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(A) Name and address of its registered office :

Gayatri Highways Limited (Formerly known as Gayatn Highways Private Limited
erstwhile Gayatri Domicile Private Limited), a company incorporated under the
Companies Act, 1956 vide CIN : U45100TG2006PLC052 148 and having its Registered
Office at 1st Floor, TSR Towers, 6-3-1080, Rajbhavan Road, Somajiguda Hyderabad

oy

GAYATRI HIGHWAYS LIMITED

(Formerly known as Gayatri Highways Private Limited erstwhile Gayatri Domicile Private Limited),
a company incorporated under the Companies Act, 1956 vide CIN : U451 DGTGZUDGPLCOSZMB and having its

degree in civil engineering from Purdue University
Address : 8-2-331/2/A, Road No 3, Banjara Hills, Hyderabad - 500 034

Mrs. T. Indira Subbarami Reddy : She has over 20 years of experience in the
construction industry, she has made a name for the Gayatri Group in both Industrial
and Residential projects, her star achievemenis including the prestigious twin theatres
= Maheshwari-Parameshwari, which were constructed in record time, the impressive
TSR Towers, and the Park Hyatt Hyderabad, a 7-Star luxury hotel. She has also
initiated strategic joint ventures with big players of the construction industry like DLF

Limited.

Address = 6-3-249-5-A Road No 1, Banjara Hills, Hyderabad- 500034

{G) Business and management :

Gayatn Highways Limited operates as construction and Investment Company with 7
operational BOT Road Projects (SPVs) under it. The Company makes investments in
companies engaged in the construction, operation, and maintenance of roads,
highways, bridges. and tunnels, Gayatri Highways Limited operations are spread

throughout India

The Company has T Operational BOT Road Assets under it, 4 BOT Annuity and 3
BOT Toll Assets. The Total Value of the BOT Road Assets under the Company is Rs.
7,043 Crores. Annuity Projects provide the Company with stable Cash Flows while

the Toll Projects provide with substantial upside.

Telangana 500082.

(B) Details of change of name and/or object clause :

Change of name :

Fiscal year | Particulars

2006 Gayatri Highways Limited ((Formerly known as Gayatri Highways
Private Limited erstwhile Gayatri Domicile Private Limited) was
incorporaled on 28" Decamber, 2006

2017 On 7 August, 2017 the name of the Company was changed to
Gayatri Highways Pvt Lid

2018 On 16" January, 2018 the Company was converted into Public
Limited Company and accordingly the name of the company was
ma?deﬂMHirmLde

Change of Objects :

Date of the | Particulars

Resolution

29.07.2017 | Addition of objects no. 4, 5 and 6 in Clause Ill A of the
Memorandum of Association of the Company

09.01.2018 | Replaced the existing objects Mo, 1,23, with the existing objects
No. 4 56 and added the new objects in the place of existing
objects No. 4,56 in Clause Il A of the Memorandum of
Association of the Company

(C) Capital structure - pre and post scheme of amalgamation.

Management :
1) Mr. P. Pumachander Rao Non Executive Director
2) Mr. M V. Narasimha Rao Independent Director
3) Mr. G Jagannadha Rao Independent Director

4) Ms. P. Laxmi

Indepandant Director

5) Mr. K.G. Naidu

Chief Executive Officer

Registered Office at 1st Floor, TSR Towers, 6-3-1090, Rajbhavan Road, Somajiguda Hyderabad Telangana 500082.

STATUTORY ADVERTISEMENT ISSUED IN COMPLIANCE OF SEBI CIRCULAR NO. SEBI/CFD//SCRR/01/2009/03/09 DATED SEPTEMBER 03, 2009 AND CFD/DIL3/CIR/2017/21 DATED MARCH 10, 2017
PURSUANT TO THE GRANT OF RELAXATION BY SECURITIES EXCHANGE BOARD OF INDIA (SEBI) VIDE THEIR LETTER NO. SEBI/HO/CFD/DIL1/OW/P/2018/17126/1 DATED JUNE 13, 2018 FROM
THE APPLICABILITY OF THE RULE 19(2)(b) OF THE SECURITIES CONTRACT (REGULATIONS) RULES, 1957.

ment from University of Michigan at Ann Arbor, U S A, and also holds a bachelor ~ GHL - SUMMARY CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

€) Mr. P. Raj Kumar

Company Secretary & Compliance Officer

Particulars Pre Post

Authorised Rs.1,00,00,000 divided in 1o Rs. 230,00,00,000 divided

Share Capital 1,000,000 Equity shares of in 1o 25,00.00,000

Rs. 10/-each) Equity shares of Rs. 2/-

each and 18.00,00,000
redeemable preference
shares of Rs. 10/- each

Issued Share 2.00,000 divided into 20,000 Rs. 215,63,06,800 divided

Capital equity shares of Rs. 10/- each | in to 23,96,51,900
Equity Shares of Rs. 2/-
each and 16,7700 300
Redeemable Preference
Shares of Rs. 10/- each

Subscribed 2,00,000 divided into 20,000 Rs. 215,63,06 800 divided

Share Capital equity shares of Rs. 10/- each | in to 23,96 51,900
Equity Shares of Rs. 2/-
each and 16,77,00,300
Redeemable Preference
Shares of Rs. 10/- each

Paid-up Share | 200,000 divided into 20,000 Rs 215,63 06,800 divided

Capital equity shares of Rs. 10/- each | in 0 23,86,51 800

Equity Shares of Rs. 2/-
each and 16,77,00,300

Redeemable Preference
Shares of Rs. 10/- each

Mote : The Company has sub-divided its face value from Rs. 10/- to Rs. 2/-
on 12* December, 2017.

(D) Shareholding pattern of the promoter and promoter group;

7iMr. PK. Sahoo

Chief Financial Officer

(H) Reason for the amalgamation :

Gayalri Projects Limited (GPL) In order o be an asset light company and to focus on
the EPC business and to maximize shareholders value, a decision was laken to
demerge the infrastructure road BOT assets business. A Scheme was implemenied
under which the infrastructure road BOT assets business was demerged into a separate
entity named '‘Gayatri Highways Limited'. These Scheme will help GPL o deleverage
its balance sheet and it will help in generating cash flows

(I} | FINANCIAL STATEMENTS OF THE COMPANY
GHL - SUMMARY CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs. In Lakhs
As at March | As at March | As at March

Assels
Non-current assets
Property. plant and equipment 26 29 -
Investment Property 3 3 -
intangible Assets
= Goodwill 11,525 5099
- under SCA 2.58,167 80,955
- Intangible assets under development 5,181 1,73,146
Financial assets
- Investments 12,064 4 B97
- Loans 2725 B8.683
Other Mon-Current Assets 501 1518
Tax assets, net 1,280 1.116
Current assets 2,91.472 275,456 -
Financial assals
- Trade receivables T2 - -
- Cash and cash equivalents 2,119 4272 0
- Loans 2,537 2,365 -
Other Current Assels 17 661 2

5,485 7,208 2
Total assets 2,96 957 282,754 2
Equity and liabilities
Equity
Equity share capital 4793 4793 2
Other equity (3,180) (3,259) (1)
Total Equity 1,613 1,534 1
Non-current Liabilities
Financial kabilities
- Borrowings 2.36,200 236,454 -
Other Non-Current Liabilities 35,508 32,238 -
Current liabilities
Financial iabilities
-Short-term borrowings 3,503 2,176 1
-Trade payables 448 156 -
-Other financial labilites 15478 2643 -
Other current liabilities 3,507 7.553 i)
Total liabilities 2,95 344 2,81,220 1
Total equity and liabilities 2,96,957 2,82,754 2

GHL - SUMMARY CONSOLIDATED STATEMENT OF PROFITS AND LOSSES

2006

“Sr. No. of Equity % of
No. Promoter and Promoter Group Shares | holding
EQUITY SHARES
1 JENNA REDDY BRIJ MOHAN REDDY 2250 0.00
2. TIKKAVARAPU SARITA REDDY 800 0.00
3 SANDEEP KUMAR REDDY TIKKAVARAPU 27019810 127
4 INDIRA TIKKAVARAPU 5T128500 23.84
5 | SULOCHANAMMA GUNUPATI 2350 0.00
6. | GAYATRI PROJECTS LIMITED 62400000 26.04
TOTAL 146554710 61.15
REDEEMABLE PREFERENCE SHARES
1 | GAYATRI PROJECTS LIMITED 16,77.00,300 | 100.00
TOTAL 16,77,00,300 | 100.00
{E) NMames of the ten largest shareholders :
Sl.| Name of the Shareholder No. of Percentage of | Interest
No. Equity the paid up
Shares |share capital (%)
1. | GAYATRI PROJECTS LIMITED | 62400000 26.04 Promoter
2 | INDIRA SUBBARAMIREDDY | 57128500 2384 Promoter
TIKKAVARAPU
3. | SANDEEP KUMAR REDDY 27019810 1127 Promoter
TIKKAVARAPU
4. | GMO EMERGING MARKETS 16772852 7.00 -
FUND, A SERIES OF GMO
TRUST
5. | GMO EMERGING DOMESTIC 10683040 4 48 -
OPPORTUNITIES FUND,
A SERIES OF GMO TRUST
6. | GOVERNMENT OF
SINGAPORE 8131218 3.39 -
7. | MENTOR CAPITAL LIMITED 5669188 2.37 -
8. | STICHTING DEPOSITARY APG| 5265666 220 -
EMERGING MARKETS
EQUITY POOL
9. | SATPAL KHATTAR 5179335 2.16 -
10.| BAJAJ ALLIANZ LIFE
INSURANCE COMPANY LTD. 4631649 1.93 -
Total 202882258 B4.65
(F) Details of promoters :

Gayatri Projects Limited: Gayatri Projects Limited was incorporated as Andhra
Coastal Constructions Privale Limited on 15" September, 1989 in the State of Andhra
Pradesh under the provisions of the Companies Act, 1956. The name of the Company
was changed to Gayatn Projects Private Limited on 31 March, 1994 & it was converted
into public imited Company on 2™ December, 1294. The CIN of the Company is
L99999TG1989PLCO5T289. The Company came out with public issue of 1000000
equity shares of Rs. 10/- each al Rs 285/- & shares were allotted on 10 October,

Mr. T. V. Sandeep Kumar Reddy : He has over 25 years of experience in the
construction industry. He holds a Maslers degree in construction engineering and

(Rs. In Lakhs
Particulars For the fiscal year ended
March 31* | March 31*| March 31
2018 2017 2016

Income
Revenue from Operations BE6N -
Other income 983 -
Construction income 19,300 67,623 -
Total income 28,905 67,623 -
Expenses
Construction Expenses 19,888 67623 -
Employee benefils axpense 234 -
Finance costs 24 BTO -
Depreciation expense 1.235 - -
Other expansas 1,355 4 1]
Total expense 47,382 &T.62T7 0
Loss before tax (18,45T) (04) (0)
Current tax - - -
Loss for the year (18,457) (4) (0)
Other comprehensive income
Remeasurements of the defined
benefit plans 7 - S
Add : Share of profits/ (losses) in the 1,884 (5,690) .
Jointly controlled entities

(16,566) (5.694) (0)
Total comprehensive loss for the year
Earnings per equity share (EPES) (6.91) (11.88) {D.18)
Basic & Diluted

dDaRto 23 2% 2018
Share capital Number Amount (Rs.)
(i) Equity Share Capital
Equity shares of ¥ 2 each issued,
subscribed and fully paid
At 31 March 2016 (T 10 each) 20,000 2,000,000
At 31 March 2017 (210 each) 4.79,30,380 47.93,03,800
At 31 March 2018 (¥ 2 each) 23,96,51,900 47,93,03 800
Other equity {Rs. In Lakhs)
Capital | Instrument
Reserve entirely Retained | Total equity
equity in | earnings
nature
Balance as of 1 April 2015 - - (0.38) (0.38)
Loss for the year - (0.32) (0.32)
Balance as of 31 March 2016 - 0.70) {0.70)
Balance as of 1 April 2016 - - {0.70) (0.70)
Loss for the year (5,654.00) (5,694.00)
Capital Resarve generatad on
demerger of Infrastructure
BOT assets from GPL to
GHL 243525 - 241525
Balance as of 31 March 2017 | 2,435.25 (5,694.70) (3,259.45)
Balance as of 1 April 2017 243525 - | (5,694.70) (3,259.45)
Loss for the year (16,565.46) | (16,565.46)
Financial guarantee given on
behalf of holding company - - 830.61 930.61
Changes during the year 230310 | 1341100 . 15,714.09
Balance as of 31 March 2018 | 4,738.15 13,411.00 |(21,329.55) (3,180.21)
GHL - SUMMARY CONSOLIDATED STATEMENT OF CASH FLOWS
{Rs. In Lakhs)
Particulars March 31 | March 31* | March 31
2018 2017 2016
A Cash flows from operating activities
Loss before tax (18.457) () (0)
Adjustments for :
Depreciation expanse Intenss! income 1,235
and financial guaraniee income (T78) .
Profit/ {Loss) on Consolidation 1,884 (5690)
Interest expense 21296 . -
Operating loss before working capital changes 5181 (5,694) 0}
Changes in working capital :
Increase in trade payables 292 156
(Increase)idecraase in other non-current kabilibes 4373 32,238
(Increase)idecrease in other curent kabilities 8789 10,196
Increase/{decrease) in other non-current assels 853 (1,518)
Increase/(decrease) in ather current assels 544 (B58)
Increase/{decrease) in trade receivables (T12) -
Decrease in loans and advances 5,796 (11,058) .
Cash generated in operating activities 25115 23,661 (0)
Less * Income taxes refund received | (paid) (164) (1,116) .
Net cash generated from operating activities 24,850 22,545
B Cash flows from investing activities
Interest recemved 78 -
Imvestments transfemead from GPL . (4,847)
Fimed Assels recognised on Consolidation - | (2.54.133)
Purchase/ Development of Fixed Assels (10,480) -
Goodwill recognised on Consolidation (6.425) (5.024)
Goodwill recognised on acquisition of Subsideary . (76)
Change in Value of Investments 6.243 -
Capital Reserve on Demerger of GPL 1o GHL 2,303 2435 .
Net cash generated from investing activities (7,581) | (2,61,694) .
C Cash flows from financing activities
Inferest paid (21,298) -
Proceeds from Equity Share Capital - 47
Proceads from Preference Share Capital - 16,770 -
Proceeds from shori-term borrowangs, ned 1327 2175 0
Proceeds from long-term borrowings 448 219,664 -
Net cash used in financing activities (19,523) | 243421 0
Net increase/|decrease) in cash and cash equivalents (2,154) 41m .
Cash and cash aquivalants &t the baginning of the year 4212 0 0
Cash and cash equivalents at the end of the year 2118 4,212 0
Cash and cash equivalents comprises of ;
Cash on hand &7 13 0
Balances with banks in cument accounts 2.082 225 -
Balances with banks in FDs - 4 035 -
2119 4 0
J. LATEST AUDITED FINANCIAL STATEMENTS
Consolidated Balance Sheet as at 31 March 2018
{All amounts in ¥ unless otherwise stated)
Particulars Notes As at 31 March As at 31 March
2018 2017
Assels
Non-current assets
Property, plant and equipment 6 26.44 958 29,08 842
Irvestment Property T 3.08.910 3,08,910
Intangible Assets
- Goodwill 24 1,15.24 69 385 50,09.20 882
- under SCA 8 25,81,66,70,226 8,09,5504 478
- Intangible assets under 8 51,8094 064 17,31,45,76,708
development
Financial assels
- Investments ] 1,20,64,28 215 48 06,68 688
- Loans 10 27.25,06,083 86,93 44 562
Other Non-Current Assets " 5.00,89.405 15,1845 522
Tax assets, net 12 12,8004 404 11,1562, 847
29,14,72,25.740 27,54,56,41,439
Current assets
Financial assets
- Trade receivables 13 7.11,96 687 -
- Cash and cash equivalents 14 21,1887 368 427249543
- Loans 10 2537 28,243 23,84 78,683
Other Current Assals 15 1.17,06,929 6,60,68,522
54 8517227 72,97,96,728
Total assets 20,69,57.42 967 28,27,54,38,167
Equity and liabilities
Equity
Equity share capital 16 47,93,03 800 47,83,03,800
Other equity 17 (31,80,21,155) (32 5545 184)
Total Equity 16,12,82 645 15,33,58,616
Non-current Liabilities
Financial iabllibes
- Bormowings 18 23,69,00,59,791 23,64,54 47,158
Other Non-Current Liabilities 19 3.55.07.78.812 3,22,37 95,616
Current liabilities
Financial liabilies
-Short-term borrowings 18 35,03,20,126 21,76.19,503
-Trade payables 20 4 48 35675 1,56,26,616
-Other financial liabilities 21 1547814 216 2642, 76117
Other current kabilties 2 a5 08 51,702 75,5314 541
Total liabilities 29,53,44,60,322 28,12,20,79,551
Total equity and liabilities 29,69,57,42 967 28,27,54 38,167
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Consolidated Statement of Profit and Loss for the year ended 31 March 2018

For the year ended
Fa— NoteS I3 Warch 2018 | 31 March 2017
Income
Revenue from Operations 23 86,1096, 475 -
Other income 24 0.93.47 586 -
Construction income 24 1,83,00.26B48 | 6,76.23.48523
Total income 2,89,04,73,909 | 6,76,23,48,523
Expenses
Consiruction Expenses 25 1986780278 | 6,76,23,48523
Employee benefits axpense 26 2.33.51,166 -
Finance costs 27 2.46,70,02,653 -
Depreciation expense 6 12,34,75.055 -
Other expenses 28 13,55.48.292 3,898,060
Total expense 4736157444 | 6,76,27,37,583
Loss before tax (1,84,56,83,536) (3,89,060)
Current tax . -
Loss for the year (1,84,56,83,536) (3,89,0860)
Other comprehensive income
Remeasurements of the defined
benefil plans T.10.821 -
Add : Share of profits/ (losses) in
the Jointly controlied entities 18,84,27,095 | (56,90,11,503)
Total comprehensive loss for the year (1,65,65,45,620) | (56,94,00,563)
Earnings per equity share (EPES)

Basic (6.91) {11.88)
Diluted (6.91) (11.88)

Consolidated Statement of Changes in Equity for the year ended 31 March 2018
(a) Share capital Number Amount
(i} Egquity Share Capital

Equity shares of ' 2 each issued,

subscribed and fully paid

At 31 March 2017 (2 10 each) 47930380 | 47,93,03.800

At 31 March 2018 (T 2 each) 23,96 51,900 47 93.03.800
{b) Other equity

Instrument
Capital entirely Retained |  Total equity
Reserve equity in eamings
nature

Balance as of 1 April 2016 - - (T0.126) (T0,126)
Lo=s for the year - - | (56.9400563) | (569400583
Add : Capdal Reserve
generaled on
demenger of
Infrasiructure BOT
assets from GPL o
GHL 24 35 25 505 24,35 25 505
Balance as of
31 March 2017 24,35 25 505 (56,94,70.689) | (32,59,45,184)
Balance as of
1 April 2017 24,35,25 505 (56,94,70.689) | (3250.45,184)
Loss for the yea - (1656545 620) §(1,65,6545,620)
Financial guaranipe gen
on behalf of holding company - . 9,30,60 450 9.30,60,450
Changes during the year* | 230308515 | 1,34,10 90 644 - | 1.57,94.00,150
Balance as of
3 March 2018 47.38.35.020 | 1.34,10.90.644 | (2,13,20.55819) | (31,80,21,155)

*These changes represent the value of BOT mirastructure assets acquired from the Transferee
Company and subsaquant measurement af fair value as per the Composite Schame of Arrangemant
Reler note 25

Consolidated Statement of Cash flows for the year ended 31 March 2018
For the ended

Cash flows from operating activities
Loss before tax (1,84 56 B3 536) (3,89,080)
Adjustments for
Depreciation expense 12,34, 75,055 -
Interest income and financial
guarantee nCcome (7.77,50,502) -
Profit/ (Loss) on Consclidation 18,84 27,085 (56,80,11,503)
Interest expense 2.12.95 91 308 =
Operating loss before working
capital changes 51,80,59,418 (56,94,00,563)
Changes in working capital
Increase in trade payables 2.92,09.058 1.56.26.616
(Increase Jdecrease in other
non-current habilibes 43,7277 441 3223795618
{Increase idecrease in other current liabilies 87.88,75.263 1.01,85 87 286
Increase/{decrease) in other
non-current assets 8.53,14.4T0 (15,18 45, 522)
Increasel{decrease) in other current assets 543,611,593 (6.58,29,242)
Increase/|decrease) in trade recenables (7,11,96 887T) -
Decrease n loans and advances 570500899 (1105823 225)
Cash generated in operating activities 2511491456 | 2,36,61,10,966
Less Income taxes refund received / (paid) (1,64 41 84T) (11,1562 84T)
Net cash generated from
operating activities A 2495049809 | 2254548119
Cash flows from investing activities
Interest recaned 7.77.50,502 .
Investments ransfemed from GPL - (48 06 68 688)
Fixed Assets recognised on Consolidabon - (2541732 98 938)
Purchasa/ Development of Fixed Assels (1,04, 78,75,565) .
Goodwill recognised on Consolidation (64,25 48 503) (50.23,65,680)
Goodwill recognised on acquisition of Subsidiary . (75,55,193)
Change in Value of Investments 62.43,30,117 .
Capital Reserve on Demerger of GPL to GHL 23,03,08.515 24 35 25 505
Net cash generated from
investing activities B (75,81,33,934) (26,16,93,63,003)
Interest pasd (2,12,9591,306) -
Proceeds from Equity Share Capital . 47,91,03,800
Proceeds from short-lerm borrowings, net 13,27.00,623 21,75,10.619
Proceeds from long-term borrowings 44612633 | 2364,54,47,158
Net cash used in financing activities C (1,95,22,78,050) | 24,34,20,61,577
Net increase/(decrease) in cash and
cash equivalents (A+B+C) (21,53,62,175) 42,72,45,694
Cash and cash equivalents at the
beginning of the year 42,72.49543 2,849
Cash and cash equivalents at the
end of the year 21,18,87,368 42,72,49,543
Cash and cash equivalents comprises of
Cash on hand 27.,19.557 12 67.509
Balances with banks in current accounts 20,91 67,811 2,24 97 431
Balances with banks in FDs - 40,34 B4 603

21,18,87,368 42,72,49,54)

Summary of Significant Accounting Policies and Other Explanatory
Information

{All amounts in * unless otherwise staled)

1. Corporate information

Gayatri Highways Limited - GHL (“the Company”) (Formerly Gayatri Domicile
Private Limited - GDPL) was incorporated during the year 2006 in accordance with
the provisions of Companies Act. 1956. The Company on its own and through its
jointly controlled entities is in the business of construction, operations and maintenance
of carriageways on toll and annuity basis pursuant to the development agreements
with the National and State Governments and makes investments in companies
engaged in the construction, operations and maintenance of roads, highways, vehicle
bridges and tunneis and toll roads. The regislered office of the Company is located in
6-3-1090, TSR Towers, Rajbhavan Road, Somajiguda, Hyderabad-500082.

2. Note on Composite Scheme of Arrangement :

1. As per the NCLT order dated 3rd November, 2017 and Composite Scheme of
Ammangement between Gayatn Projects Lid (GPL), Gayatr Infra Ventures Lid (GIVL)
and Gayatri Highways Ltd (Formerly Gayatri Domicile Pvt Ltd) (GHL), All the
Infrastructure Road BOT Asset are merged with GPL, there-after, all the Infrastructure
Road BOT Assets are demerged from GPL and transferred to GHL with effect from
24th November, 2017.

2. As per the Central Government notification, all the cases relating Company Law
were shifted to NCLT (National Company Law Tribunal) from the respective High
Courts. The case for the Scheme of Arrangement was also shified to NCLT Hyderabad

from the Honorable Hyderabad High Court. NCLT has ordered for the implementations
of the Composite Scheme of Arrangement vide their order dated on 3rd Movember
2017. The followings are the consequence of the NCLT order: (Also refer note 23)
a. Transfer of investment in Shares of SMTL from GPL to GHL at Fair Value as on 1
April 2016

b. GIVL was merged with GPL and GIVL has been dissolved. GPL was the holding
company of all the BOT Road assets which were under GIVL and GPL together till 31
March 2016.

c. Allthe BOT Road Assets under GPL were demerged and transferred to GHL and
GHL became the holding company for all the BOT Road Assets from 31 March 2017
onwards,

d. The listing of GHL on National Stock Exchange/Bombay Stock Exchanges is in
progress. The process of listing will be completed shortly,

e. The existing shareholders of GPL were issued Equity Shares of GHL in 1:1 ratio,
i.e. for every 1 share held in GPL, 1 share of GHL was allotted.

3. Investment in associate and Joint Ventures

Investments in its associate and joint venture are accounted for using the equity
method. Under the equity method, the investment in an associate or a joint venture is
initially recognised at cost The carrying amount of the investment is adjusted to
recognise changes in the share of net assets of the associale or joint venture since
the acquisition date.

The statement of profit and loss reflects the share of the results of operations of the
associate or joint venture. Any change in OCI of those investees is presented as part
of the OCI. In addition, when there has been a change recognised directly in the
equity of the associate or joint venture, the Company recognises its share of any
changes, when applicable, in the stalement of changes in equity. Unrealised gains
and losses resulting from transactions between the Company and the associate or
joint venture are eliminated to the extent of the interes! in the associate or joint venture,
If an entity's share of losses of an associate or a joint venture equals or exceeds ils
interest in the associate or joint vénture (which includes any long term interest that, in
substance, form part of the Company’s net investment in the associate or joint venture),
the entity discontinues recognising its share of further losses. Additional losses are
recognised only to the extent that the Company has incurred legal or consiructive
obligations or made payments on behalf of the associate or joint venture. If the
associate or joint venture subsequently reports profits, the entity resumes recognising
its share of those profits only after its share of the profits equals the share of losses
not recognised.

The financial statements of the associate or joint venture are prepared for the same
reporting penod as the Company. When necessary, adjustments are made to bring
the accounting policies in line with those of the Company.

After application of the equity method, the Company determines whether it is necessary
to recognise an impairment loss on its investment in ils associate or joint venture. Al
each reporting date, the Company determines whether there is objective evidence
that the investment in the associate or joint venture is impaired. If there is such
evidence, the Company calculates the amount of impairment as the difference between
the recoverable amount of the associate or joint venture and its carrying value, and
then recognises the loss as 'Share of profit of an associate and a joint venture’ in the
statement of profit or loss,

Upon loss of significant influence over the associate or joint control over the joint
venture, the Company measures and recognises any retained investment at its fair
value. Any difference between the carrying amount of the associate or joint venture
upon loss of significant influence or joint control and the fair value of the retained
investmant and proceads from disposal is recognised in profit or loss

4. List of Entities consolidated

The following entities, incorporated in India, have been considered for the purpose of
preparation of consolidated financial statemant

Name of Subsidiaries Interest in Subsidiary as on
31-Mar-18 31-Mar-17
Sai Maatarini Tollways Limited 100% 100%
Indore Dewas Tollways Limited 100% 100%
Balaji Highways Holding Private Limited 49% 49%
Name of joint controlled entities Interest in control as on
31-Mar-18 31-Mar-17
Gayatri Jhansi Roadways Limited 51% 51%
Gayatri Lalitpur Roadways Limited 51% 51%
Cyberabad Expressways Limited 20% 20%
Hyderabad Expressways Limited 50% 50%
HKR Roadways Limited 50% 50%

5. Summary of significant accounting policies
a) Basis of preparation of consolidated financial statements
These financial statemenis are prepared in accordance with Indian Accounting
Standards (Ind AS) under the historical cost convention on the accrual basis except
for certain financial instruments which are measured al fair values. The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016. Unless otherwise staled, the accounting policies applied
by the Group are consistent with those used in the previous year.
All assets and labilities have been classified as current or non-current as per the
group's normal operating cycle and other criteria set out in the Schedule Il to the Act.
Based on the nature of work and the time between the acquisition of assets for
processing and their realization in cash and cash equivalents, the group has ascertained
its operating cycle as up 1o twelve months for the purpose of current and non-current
classification of assets and liabilites.
b) Use of estimates
The preparation of the consolidated financial statements in conformity with Indian
GAAP requires management to make estimates and assumptions that affect the
balances of assets and liabilities and disclosures relating to contingent liabilities as at
the reporting date of the financial statements and amounts of income and expenses
Examples of such estimates include the provision for doubtful receivables,
determination of recoverable amounts of fixed assets, deferred tax assets, employee
benefils and useful lives of fixed assets.
Although these estimates are based on management's best knowledge of current
events and actions, actual results could differ from those estimates. Any revision to
accounting estimates is recognised prospectively in the current and future periods.
c) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/
non-cument classification. An asset is treated as current when it is;

- Expected to be realised or intended to be sold in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period. or

- Cash or cash aquivalent unless restricted from being exchanged or used 1o settle
a liability for at least twelve months after the reporting period.
All other assels are classified as non-curment
A liability is current when it is

= [Expecied io be settied in normal operating cycle;

= Held primarily for the purpose of trading;

- Due to be settled within twelve months after the reporting period; or

- There is no unconditional right 1o dafer the sattlemant of the liability for at lsast
twelve months after the reporting period
All other liabilities are classifiad as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The Company has identified twelve months as its operating cycle.

d) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of when
the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment
and excluding taxes or duties collected on behalf of the government.

Interest income : For all debt instruments measured either at amortised cost or at
fair value through other ive income, interest income is recorded using
the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated
future cash payments or receipts over the expected life of the financial instrument or
a shorier peniod, where appropriate, to the gross carrying amount of the financial
assel or to the amortised cost of a financial liability. When calculating the effective
interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment, extension,
call and similar options) but does not consider the expected credit losses. Interest
income ig included in finance income in the statement of profit and loss.

@) Eamings/(loss) per share

Basic eamnings per share is calculated by dividing the net profit for the year attributable
o equity shareholders by the weighted average number of equity shares outstanding
during the year. For the purpose of calculating diluted eamings per share, the net
profit for the year attributable to equity shareholders and the weighted average number
of equity shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

f) Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the nsks specific to the lability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

g) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or leas, which are
subject to an insignificant nisk of changes in value.

h) Taxes

Income tax expense comprises of current and deferred tax. Current income tax assets
and liabilities is measured at the amount expected to be recovered from or paid to the
tax authorities in accordance with the Indian Income Tax Act, 1861. Current income
tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Current tax items are
recognised in comrelation to the underlying transaction either in OCI or directly in
equity. Managemen! periodically evaluates positions taken in the tax retumns with
respect to situations in which applicable tax regulations are subject to interpretation
and establishes provision where appropriate.

Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes al the reporting date. Deferred tax liabilities are recognised for all taxable
temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry
forward of unused lax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profil will be
available to allow all or part of the deferred lax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is setied, based on tax
rates and tax |aws that have been enacted or substantively enacted at the reporting
date. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the deferred
taxes relate to the same taxation authority.

i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

A) Financial Asset

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assels within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subseguent measurement, financial assets are classified in four
calegories:

= Debt instruments at amortised cost

= Debt instruments at fair value through other comprehensive income (FVTOCI)

= Debt instruments, derivatives and equity instruments at fair value through profit
or loss (FVTPL)

=  Equity instruments measured at fair value through other comprehensive
income (FVTOCI)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions
are met :

a. The assel is held within a business model whose objective is 1o hold assets for
collecting contractual cash flows, and

b. Contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount outstanding.
This category is the most relevant to the Company. After initial measurement, such
financial assets are ntly measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the profit or loss. The
losses arising from impairment are recognised in the profit or loss. This category
generally applies to trade receivables and loans

Equity investments :

All equity investments in jointly controlled entities are measured at cost less diminution
other than temporary. All equity investments in scope of Ind AS 109 are measured at
fair value. Equity investments which are held for trading are classified as FVTPL. For
all other equity investments, the Company may make an irmevocable election to present
in OCI subseguent changes in fair value. The Company makes such election on an
instrument by instrument basis. The classification is made on initial recognition and is
imavocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair
value changes on the instrument, excluding dividends, are recognised in OCI|. There
is no recycling of amounts from OCI to P&L, even on sale of investment. Equity
instruments included within the FVTPL category are measured at fair value with all
changes recognised in the PAL.

Derecognition

A financial asset (or, where applicable, a parl of a financial asset or part of a group of
similar financial assets) is primarily derecognized (|.e. removed from the Company's
balance sheat) when :

a. the rights to receive cash flows from the assel have expired, or

b. the Company has transferred its rights to receive cash flows from the asset, and
{i) the Company has transferred substantially all the risks and rewards of the asset, or
(ii) the Company has neither transferred nor relained substantially all the risks and
rewards of the assel, bul has transfermed control of the assat.

Impairment of financial assets

In accordance with Ind AS 108, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on debt instruments.
B) Financial Liability

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair
value through profit or loss, loans and borrowings, payables as appropriate. All financial
liabilities are recognised intially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs. The Company's financial
liabilities include trade and other payables, loans and borrowings including bank
overdrafts, and financial guarantee contracts.

Subsequent measuremeant

The measurement of financial liabilities depands on their classification, as describad
below :

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-
beanng loans and borrowings are subsequently measured at amorlised cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities
are derecognised as well as through the EIR amortisation process. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance
costs in the statement of profit and loss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracls that require
a payment to be made to reimburse the holder for a loss it incurs because the specified
debtor fails to make a payment when due in accordance with the terms of a debt
instrument. Financial guarantee contracts are recognised initially as a liability at fair
value, adjusted for transaction costs that are directly attributable to the issuance of
the guaraniee. Subsequently, the liability is measured al the higher of the amount of
loss allowance determined as per impairment requirements of Ind AS 109 and the
amount recognised less cumulative amortisation

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires. When an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference
in the respective cammying amounts is recognised in the statement of profit or loss.
Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial
recognition, After initial recognition, no reclassification is made for financial assets
which are equity instruments and financial hiabilities. For financial assets which are
debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets. If the Company reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which is the
first day of the immediately next reporting period following the change in business
model. The Company does not reslale any previously recognised gains, losses
(including impairment gains or losses) or interest.

j) Fixed assets

Tangible assets are stated at cost of acquisition, less accumulated depreciation thereon.

The cost of an item of fixed assel comprises its purchase price, including import
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duties and other non-refundable taxes or levies and direclly attributable cost of bringing the asset to its working condition for
its intended use. any trade discounts and rebates nm;adtmdhmmhpum price. 90,000 (2017: 990,000) equity shares of ¥ 10 each e .
Intangible assets represent commercil rights o collec ol fee n relaton to roads projects which has been accounted atthe cost | 184 FECER B ERECTELEE Foaresmwers Limied 8517 120 9.29,38.028)
incurred on the project activity towards reconstruction, strengthening, widening, rehabilitation of the roads on build, operate and : (Losses) 4 179683 845 ‘1:';“'1::1 I:I1lj+
: 8 e - - g S S, ' g N 306,000 (2017 396,000) equity shares of T 10 each S S
negative grant payabie to concessionaires, if any, and any directly attributable expenditure on making the commercial read ; e
for its mmﬁ - e » e ’ fully paid-up in Cyberabad Expressways Limited. 42230111 6.02.07.575
k) Depreciation and amortization Add: Accumulated Profits/(Losses) " 3@; 1;?5;322: (5,82,07,575)
m”*"mmw VOUNIRGIS BU0Ets 15 Proviaed OR 19 D 0F S B0 Ieinod Bt SOOMTIN0S Wilh Senedue § 100w Compenes 21,619,994 (2017: 21,619,994) equity shares
n i 3 of ¥ 10 each fully paid-up in Gayatri Jhansi
) | ) s : Roadways Limited 40,13,62,101 38,28,04,659
recoverable amount is the greater of the asset's net selling price and value in use. In assessing value in use, the estimated future 16,218,000 (2017 16.218,000) equity shares e e
cash flows are discounted to their present value at the weighted average cost of capital, d'”n'“mmhpuniumhﬁ.w"LIMr
m) Borrowings Costs _ _ - Roadways Limited 22,22 55,084 28,95 64,494
In Case of concession arrangement under financial asset model, borrowing Costs that are attributable to the acquisition and/or Add Accumulated Profits/(Losses) (86.90,819) (9,03,09,762)
construction of the infrastruciure are charged to The Statement of Profit and Loss in the penod in which such costs are incurred g 21,35,64,264 19,92, 54,732
In Case of concession arrangement under intangible asset model, borrowing cost of qualifying assets are capitalized as part of 1,717,642 (2017; 1,717,642) equity shares
cost of such assets till such time the asset is ready for its intended use. A qualifying asset is one that requires substantial period of 2 10 each fully paid-up in HKR
dmtugutmadyhrmwﬂu wwmhmmmﬂmmsmmﬁmmm Roadways Limited 291,186,370 1.71.76.420
mummmwmmmdmmnm“mwmmmdﬁmmLm Add: Accumulated Profits/(Losses) (2.91,16,370) (1.71.76.420)
in the period in which such costs are incurred h 4 4
n) Foreign currency transactions and derivatives Investments in debentures of jointly controlled entities
a. The reporting currency of the company is the Indian Rupee. 8.550,000 (2017 8,550,000} 0.001% Optionally
b. Foreign currency transactions are recorded on initial recognition in the foreign currency, using the exchange rate on the date Convertible debentures of ' 10 each fully paid-up in
of the ransaction Cyberabad Expressways Limited. 54776231 8.55,00,000
¢. At each Balance Sheet date, foreign currency monetary ilems are reported using the closing rate. Exchange differences thal Add: Accumulated Profits/(Losses) - (8,55,00,000)
arise on settlement of monetary items or on reporting al each balance sheet dale of monetary items al the closing rale are i 547,776,201 -
adjusted in pre-operative expenses. Investments in Instruments entirely Equity in nature
-investments in Jointly controlled entity 67.91,37,300 -
0 'EYNRTRY: PO S S Add: Accumulated Profits/(Losses) (33.25,45,674) -
Computer Furniture || 34,65,91,636 .
Office and Plant & & Fixtures Amount Total non-current investments (k=a+b+c+d+e+f+g+h+i+)) 1,20,64,38,215 48,96,68,688
equipment related Vehicles  Machinery (Rs.) Less: Investments held for sale (1) .
equipment Net value of non-current investments (k-l) 1,20,64,38,215 408,96,68.688
Tangible Assets Aggregate amount of unquoted investments 1,20,64,38,215 48,96,68,688
Gross block 10 Loans
As at 1 April 10,05.530 14 48 601 As at As at
 hd 4.67.877 & 68602  29,91,609 31 March 2018 31 March 2017
Additions 20,568,755 oasion
the - - - 20,58,755 urrent
during the year (Unsecured, considered good)
As at 31 March 10,05.530 35 08 356 - Loans 1o jointly controlied entities 27.25,08,083 86.93 44 562
2017 467,877 - 68,602 50,50,365 27,25,06,083 86,93,44,562
Addtions Current
during the year 38,100 1.46,910 - 1,12,500 - 2,97,510 (Unsecured, considered good)
-Loans to jointly controlled entities 25,37,26,243 23,64,78,663
As at 31 March 11,52, 440 35,08,156 25,37,26,243 2164,78,681
2018 5,056,977 1,12,500 68,602 5347875 11 Other Non-Current Assets As at
As at
Accumulated
depreciation 31 March 2018 31 March 2017
Up to 31 March 2016 339159 976,014 4 38 240 - 10,698 17.64,112 Capital Advance
Charge for the year 66,487 15,403 2,84 762 . 10,669 377411 Long term loan and advances-related parny 4 65 60,294 14,84 21611
Retenbion money-NHAI 27.,50.914 27.60.914
Up to 31 March Security Deposits 556,167 4 50947
2017 4 05,646 8.91.507 7.23.002 - 21,368 21,41,523 Rent Advance 22,000 22,000
Charge for the Advance for Toll Collection Management 2,00,000 2,00,000
year 38808 47 771 4 53 877 10,468 10,669 561,394 5,00,89 405 15,18,45,5622
Up to 31 March 1039278  11,76,879 12 Tax Assets, net £ e
2018 4,44 254 10,468 32,037 27,02,916 31 March 2018 31 March 2017
Net block TDS Receivable 12,80,04 454 11,1562 847
As at 31 March 12,80,04, 494 11,15,62,847
2018 61,723 1,13,162 23,231,477 1.02,032 36,565 26.44,959
As at 31 March 2017 62.231 14023 2785354 ) g5 Bosk] |V "eeae o p_—
7 Investment Property 31 March 2018 31 March 2017
As at As at (Unsecured, considered good)
31 March 2018 31 March 2017 - rglated parties 7.11,96 68T -
Land 3,08,910 3,08.910 7,11,96,687 .
3,08,910 3,08.910 No trade or other receivables are due from directors or other officers of the company either severally or jointly with any othed|
person, Nor any trade or other receivable are due from firms or private companies respectively in which any director is partner|
8 Intangible assets a director or a8 member.
Amount(Rs.) Trade receivables are non-interest bearing and are generally receivable on presentation of invoice.
@ Caviageway 14 Cash and cash equivalents
E-Ti April 2016 8,20,54,23 657 Av e As
Addiions during e yesr ) 31 March 2018 31 March 2017
As at 31 March 2017 B,20,54,23 65T Balances with banks
Additions during the year 17.84.41 60 698 = on current accounts 20,91 67811 2.24.87 431
As at 31 March 2018 26,04,95,84,355 - Fined Deposit with Banks - 40,34, 84,603
Accumulated depreciation Cash on hand 83,218 12.67.508
Up to 31 March 2016 6,16,12,988 Cash-Toll Collections 26,36,339 -
Charge for the year 6,32,97.930 21,18,87,368 42,72,49,543
Up to 31 March 2017 12,49,10,918 15 Other Current Assets
Charge for the year 12.22.22 887 As at As at
“":tﬂ 31 March 2018 24,71,33,815 31 March 2018 31 March 2017
A ht - March 2018 25,80,24,50,540 Mobilization advance - COS & Utility shifting paid to GPL 9,93,584 1,89,20.451
(ii) Toll Plaza Management Systems Gayeln Projecis -Cthers = 79,20,000
Gross block P"ﬁpﬂﬂ expenses . E‘T, 11 ,BEB ?5.&1 .m
Additions during the year 5 Other advances 17,680,187 1,21,000
- Pre-operative Expenditure 48 080 48,080
Accumulated depreciation 17
Up to 31 March 2016 7,72,053 1,17,06,929 6,60,68,522
Charge for the year 7.72053 16 Share capital
Up to 31 March 2017 15,44,106 As at As at
Charge for the year 7.72.053 31 March 2018 31 March 2017
::m 31 March 2018 23,116,159 Numt . A " Authorized
As at 31 March 2018 1,42,19.686 Authorised Equity shares of ¢ 2 each 25,00,00,000 50,00,00,000 5,00,00,000 50,00,00.000
As at 31 March 2017 1,49,91,739 25,00,00,000 50,00,00,000 5,00,00,000 50,00,00,000
intangible Assets Under SCA Issued, subscribed and fully paid-up
Net block as at 31 March 2018 (i)+{ii) 258166702268 Equity shares of 2 2 each 23,96,51,900 47 93.03,800 4,79 30,380 47 93,03,800
Net block as at 31 March 2017 (i) + (u) B.09.5504 478 23,96,51,900 47,93,03,800 4,79,30,380 47,93,03,800
() intangibls aseets under developmaent a) Reconciliation of shares outstanding at the beginning and end of the reporting period
As at 1 April 2016 13,03,91,20,297 . o - o ""A, at v MA, at
Additions m the year "..2?,54.55.4” 31 March 2018 31 March 2017
As at 31 March 2017 17,31,45,76,708
Additions during the year 1.04.76.78, Number Amount Number Amount
Capitalised during the year (17 84 41 60,698 Al the beginning of the year 4 79,30, 380 47 .93,03,800 20,000 2,00,000
As at 31 March 2018 51.80,94, Issued during the year* 19,17.21 520 - 4.79,10,380 47.91,03,800
, m “m “ ll'll‘ '-M d “‘. wr z!:“|§1 |m ‘Tﬁa;ﬂ:.m ‘l?‘i“f“u 4?.!‘3.ﬂ3.m
As at As at *Duning the year the company has subdivided the each Equity share having face value Rs.10 into five Equity shares of
31 March 2018 31 March 2017 face value of Rs. 2 each, hence the number of equity shares has been increased.
Non-current investmenis (b) Termsirights attached to equity shares
Unquoted The Company has only one class of equity shares having a par value of T 2 per share, Earlier the company has one class
Investments carried at cost of equity shares having a par value of ¥ 10 per share. In the current financial year each equity share was subdivided info 5
Investments in equity instruments of Subsidiaries shares of ¥ 2 each. Each holder of equily shares is entitled to one vote per share. The Company declares and pays dividends
1.00.00 843 (2017: 1,00,00.843) equity shares of in Indian rupees. The dividend propcsed by the Board of Directors, if any, is subject fo the approval of the shareholders in the
Rs.10 each fully paid-up in Sai Maatarini ensuing annual general meeting.In the event of liguidation of the Company, the holders of equity shares will be entitied to
Tollways Limiied 1.78.40 47,807 1,79,40 47 BOT receive remaining assels of the Company, afler distribution of all preferential amounts. The distribulion will be in proportion to
Less: Adjustment of Consolidation 1,79,40,47 807 1,79,40,47 807 the number of equity shares heid by the shareholders.
e . ( ) ( ) (c) Details of shareholders holding more than 5% shares in the Company
. > & As at As at
iﬂﬂﬂa-m‘m shares ol T 10 each 31 March 2018 31 March 2017
Tollways Limited. 5.00.000 3.33.400 Number of % of holding  Number of shares % of holding
Less: Adjustment of Consolidation (5.00,000) (3,33.400) shares shares
b . : Equity shares of T2 each
48,995 (2017: 48.995) equity shares of ¥ 10 each Gayatn Projects Limited 6,24,00 000 26.04% 1.24,80,000 26.04%
fully paid-up in Balaji Highways Holding STV Slndnﬂp Kl.lrnll. Reddy 2,70,18.810 1127% 54,03 862 11.27%
Private Limited. 490,000 4.90.000 Smt T. Indira Subbarami Reddy 5,71,29,500 23.84% 1,14,25,900 23.84%
Less: Adjustment of Consolidation {(4,90,000) {4,90,000) As per records of the Company, including its register of shareholders/members and other declarations received from
c - - shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.
Investments in equity instruments of Gayatri Highways Limited
jointly controlled entities (Formerly Gayatri Domicile Private Limited)

iy - Sat, 23 June 2018
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Summary of Significant Accounting Policies and Other Explanatory Information
(All amounts in " unless otherwise stated)

(d) Composite Scheme of Merger & Demerger
1. As per the NCLT order dated 3rd November, 2017 and Composite Scheme of Arrangement between Gayatri Projects Ltd,
Gayatri Infra Ventures Lid and Gayatri Highways Lid (Formerly Gayatri Domicile Pt Lid), All the Infrastructure Road BOT
Asset are merged with Gayatri Projects Lid (GPL), there-after. all the Infrastructure Road BOT Assets are demerged from GPL
and transferred to Gayalri Highways Lid erstwhile Gayatri Domicile Private Ltd with effect from 24th November, 2017.2.
Gayatri Domicile Private Limited changed its Name to Gayatri Highways Limited (GHL) to better reflect the nature of Business
being carried out.3. As per the Central Government notification, all the cases relating Company Law were shifted to NCLT
{National Company Law Tribunal) from the respective High Courts. The case for the Scheme of Arrangement was also shifled
to NCLT Hyderabad from the Honorable Hyderabad High Court. NCLT has ordered for the implementations of the Composite
Scheme of Arrangement vide their order dated on 3rd November 2017. The followings are the consequence of the NCLT
order.a. GIVL was merged with GPL and GIVL has been dissolved. GPL was the holding company of all the BOT Road assets
which were under GIVL and GPL together till 31 March 2016.b. All the BOT Road Assets under GPL were demerged and
transferred to GHL and GHL became the holding company for all the BOT Road Assets from 31 March 2017 onwards.c. The
listing of GHL on National Stock Exchange/Bombay Stock Exchanges is in progress, The process of listing will be completed
shortly d. The existing shareholders of GPL were issued Equity Shares of GHL in 1:1 ratio, ie. for every 1 share held in GPL,
1 share of GHL was allotled,

(0]

17 Other equity
As at As at
31 March 2018 31 March 2017
Capital Reserve
Capital Reserve generated on demerger of infrastructure
BOT assets from GPL to GHL 47 .38,35,020 24,3525 505
Instrument entirely equity in nature
Balance as per last audited financial statements - -
Add: Changes during the year 1,34 10,99 644 .
Balance at the end of the year 1,34,10,99,644 -
Retained earnings
Balance as per last audited financial statements (56,94 70,683) (70,126)
Add: Loss for the year (1656545620) (58,94 ,00,563)
Add: Financial guarantee given on behalf of holding company 9,30 60 490 -
Balance at the end of the year (2,13,29,55819) (56,94,70,689)
Total other equity (31,80,21,1585) (32,59,45,184)
18 Borrowings
As at As at
31 March 2018 31 March 2017
(a) Non-current borrowings
Term loans
Secured
From Banks 14,40 34,75 961 13,52 45 37,002
From Financial Institutions 3,98,39,00,000 3,74 ,63.00,000
Sub Debt from IIFCL 1,290,532 60,327 1,13,28,30,976
Funded Interest on Term Loans
- from Banks - FITL 79,90 45 862 1,02,81,16,360
- from Financial Institutions - FITL 20,90,20,033 20,60.90,803
Less: Current maturibes of long-term borrowings (12,57 ,61,000) (75.00.000)
Less : Unamortised Finance Cosl (10,38 48 932) 16.60,183
Total - (A) 20,46,11,96,251 18,73,18,44 514
Unsecured
From related party 1,97 B8 63 540 2 67 86,02 644
From others 1,25,00,00,000 1,23,50,00,000
Total - (B) 3,22,88,63,540 3,91,36,02,644
Total (C=A+B) 23,69,00,59,791 23,64,54,47,158
Current Borrowings
Term Loans - Secured
From Banks & Financial Institutions 12,57.61,000 75,00,000
(b) Short-term borrowing
Loans repayable on demand
Unsecured
From related party 35,0191 242 21,74 T7.7T04
From Others 1,28 884 141,799
35,03,20,126 21,76,19,503
Terms & Conditions for Loans in GIVL :

Term loans from others aggregating fo ¥ 1,250,000,000 (31 March 2017; 1,235,000,000;) is secured by way of;

{a) pledge of 1,180,555 Equity shares held by the hoiding company, M/s Gayatri Projects Lid. providing a minimum
cover of twice the facility amount;

(b) corporate guarantee of Gayatni Projects Limited;

(c) personal guarantee of Mr. TV Sandeep Kumar Reddy, and

a)

b)

c)

d)

&)

g

a)

b)

c)

d)

e)

f

(d) demand promissory note
ii) Terms of repayment As at As at
31 March 2018 31 March 2017
Up to 1 year . -
2 to 5 years 1,25,00,00,000 1.23,50.00,000
Above 5 years . .
1,25,00,00,000 1,23,50,00,000

The above facilies carry an annual interest rate of 15% (31 March 2017 15%).

Loan covenantsBank loans contain certain information covenants relating to submission of audited financial
statements within specified time period and quarierly updates on operations of the entity. The company has satisfied
all debt covenants prescribed in the terms of bank loan.

Short-term bormowing represents interest free loans repayable on demand

Terms of Preference Shares

The Company has only one class of 9% Non-convertible cumulative redeemable preference shares having a par value of
710 per share. Each holder of preference shares is entitled to one vole per share. The Company declares and pays
dividends in Indian rupees. The dividend proposed by the Board of Directors, if any, is subject to the approval of the
shareholders in the ensuing annual general meeating.

Terms & Conditions for Loans in SMTL:

Nature of Security for Secured Loans :

Term Loans from banks and financial institutions are secured by :

First morigage and charge on all the borrower’'s immovable properties, present and future, if any, save and except the
Project Assets.

a first charge by way of hypothecation on all the Borrower's tangible moveable assets, including but not limited to all
vehicles, all other movable assets, both present and future, save and except the Project Assets

a first charge on all the Borrower’s bank accounts including but not limited to the Escrow Accountfits Sub-Accounts that
may be opened in accordance with the Common Loan Agreement, the Supplementary Escrow Agreement, or any of the
other Project Documents where all revenues, disbursements, receivables shall be deposited and on all funds from time
to time deposited therein and on all permitted investments or other securities representing all amounts credited 1o the
Escrow Account

a first charge on all intangibles of the Borrower including but not imited to goodwill, rights, undertakings, uncalled capital
and intellectual property rights, both present and future, save and except the Project Assets (provided that all amounts
received on account of any of these shall be deposited in the Escrow Account and that the charges on the same shall be
subject io the exdent permissible as per the prionty specified in the Clause 31 of the Concession Agreement and Clause
4 of the Escrow Agreement). Further, a charge on uncalled capital, as sel in above, shall be subject however 1o the
provisions of Clauses 5.3 and 7.1 (k) and Clause 31 of the Concession Agreement.

an assignment by way ol sacurity

(i) of the right, title, interests. benefits, claims and demands of the Borrower in, 1o and under the Project Documents, duly
acknowledged and consented 1o by the relevant counler-parties to such Project Documents 1o the exient nol axpressly
provided in each such Project Document, all as amended, varied or supplemented from time to time;

(ii) of the night, title, interests, benefits, claims and demands of the Borrower in, to and under all the Approvals and
Insurance Conlracts, and

(i) of the right, litle, interests, benefits, claims and demands of the Borrower in, to and under any letter of credit,
guarantees including contracior guarantees and liguidated damages and performance bond provided by any party (o the
Project Documents.

pledge of equity shares (in dematenalised form) held by the Sponsor constituting 51% (fifty one percent) of the total paid
up and voting equity share capital of the Borrower until the Final Settlement Date

an irevocable and unconditional guarantee from the Sponsor for meeting the shortfall between Secured Obligations then
oulstanding and the amounts receivable by the Lenders in accordance with Clause 4.2 of the Escrow Agreement in case
of Termination of Concession Agreement for any reason.

Subordinate Debt from India Infrastructure Finance Co. Lid. is secured by :

Morigage and second charge on all the borrower's immovable properties, present and future, if any, save and except the
Project Assels.

A second charge by way of hypothecation on all the Borrower's tangible moveable assets, including but not limited to all
vehicles, all other movable assets. both present and future, save and except the Project Assets.

A second charge on all the borrower’'s bank accounts including but not limited to the Escrow Accountiits sub-accounts
that may be opened in accordance with any of the Project Agreement.

A second charge on all intangibles of the Bomower including but not limited to goodwill, nghts, undertakings, uncalled
capital and intellectual property nghts, both present and fulure, save and except the Project Assets (provided that all
amounts received on account of any of these shall be deposited in the Escrow Account and that the charges on the same
shall be subject to the extent permissible as per the priority specified in the Clause 31 of the Concession Agreement and
Clause 4 of the Escrow Agreement) Further, a charge on uncalled capital, as set in above, shall be subject however to
the provisions of Clauses 5.3 and 7.1 (k) and Clause 31 of the Concession Agreement.

an assignment by way of security

(i) of tha right, titke, interests, banefits, claims and demands of the Bormower in, 10 and under tha Project Documents, duly
acknowledged and consented to by the relevant counter-parties to such Project Documents to the extent not expressly
provided in each such Project Document, all as amended, vaned or supplemented from time to time;

(i) of the right, title, interests, benefits, claims and demands of the Bormower in, to and under all the Approvals and
insurance Contracts; and

(i) of the right, title, interests, benefits, claims and demands of the Borrower in, 1o and under any letter of credit,
guarantees including contractor guarantees and liquidated damages and performance bond provided by any party to the
Project Documents.

An irevocable and unconditional corporate guarantee from the Sponsor.

Terms of repayment of Secured Loans

A

A,
B.

(a)

(b)

(c)

(d)

The Company shall repay the Term Loans to the Lenders in 48 (forty eight) unequal quarterly installments commencing
after the Moratorium Period, as specified in the Amortization Schedule to the Common Loan Agreement dated June 26,
2013, The first repayment installment shall be due on January 1, 2016, The last repayment instaliment shall be paid on
October 1, 2027 The lenders have extended the SCOD from July 1, 2016 to July 1, 2017 and accordingly the Term Loan
Repayment Schedule is shifted from January 1, 2016 to January 1, 2018,
The Company shall repay the Subordinate Loan to the Subordinate Lender in 18 quarterly installiments commencing after
the Moratorium Period, as specified in the Amortization Schedule to the Subordinate Loan Agreeament. The first repayment
installment shall be due on January 1, 2023, The last repayment instaliment shall be paid on April 1, 2028. However, the
Sponsor, in addition fo the Sponsor's Contribution without any recourse to the lenders and/or the secured property to the
satisfaction of the lenders infuse an amount equivalent to the debt service obligations of the borrower under the subordinale
facility, in advance on year-on-year basis, as per the repayment schedule stipulated by the subordinate lender,
Rate of Interest on Secured Loans
Applicable Interest Rate on Term Loans shall be floating al - (a) Spread @ 2% p.a. above the Base Ralte of the Lead Bank
viz. IDBI Bank Lid.; or (b) Spread @ 2% p.a. above the IIFCL benchmark rate, whichever is higher.
Applicable Interest Rate on Subordinate Loan shall be floating at Spread, i.e. 2% p.a. above the Interest rate applicable to
IDBI Bank Lid, as per the Common Loan Agreement.
Terms relating to Interest and Repayment of Unsecured Loans :
The amount advanced by holding Company is in the nature of promoters' contribution which carries Nil rate of Interest.
The loan is sub-ordinate to the Term Loan to be availed from the lenders and the same will be paid after repayment of Term
Loans in full.
Terms & Conditions for Loans in IDTL:
Note: Mational Highways Authority of India has approved the proposal for the deferment of premium payable as per the
sanction letter dated 11th June, 2014. Based on the approval received from National Highways Authority of India, the
company has applied to the consoritum of lenders for restructuring of the term loan. The Consortium of Lenders have
approved the resiruciuring package with the culoff date being 1st July, 2014 with a Moratorium of 33 months for Interest
and principal Obligations . The current maturities with respect 1o the Term loan | principal repayment and Funded Interest
Term loan principal repayment & TL || Principal Repayment are amounting to ¢ .44 crs for the FY 2017-18. The Lenders
have reset the Rate of Interest in the current year 1o 10.10% pa
Terms of Repayment
Secured Loans:
As per the terms of the sanction, the Term Loan |l of T 40,00,00,000 is repayable within 20 equal instalments immediately
from the next month of the disbursement, During the current financial year an amount of ¢ 31,1200, 000 has been disbursed
on account of Term Loan Il and an amount of ¥ 5,55, 70,000 principal has been repaid. The current maturities for Term
Loan |l are amounting 1o T 18,67,20,000. We have submitted the draft Restructuring documents on 5th May, 2015 to
Mational Highways Authority of India for review, and also submitted the executed documents on 26th July, 2015 for
approval to National Highways Authority of India |
As per the terms of the Restructuring package, an amount of ¥ 10,00,00,000; *9,50,00,000 & ¥ 19.70,00,000 has to be
kept as Debt Service Reserve Account with the Lead bank for the FY: 2014-15; 2015-16 & 2016-17 respectively.
The additional term loan of ¥ 40,00,00,000 has been sanctioned by the lenders for the completion of the balance EPC
works which were delayed due to the below mentioned reasons:
(i) Delay on the part of National Highways Authority of India in handing over of the Right Of Way. There was also a delay
on the part of National Highways Authority of India in publishing the Gazette notification for Toll collection. (ji) Delay on the
part of National Highways Authority of India in shifting of Utilibes ie., electrical poles, drinking water pipe lines etc, which
created a hindrance for the completion of the project works. (i) Delay on the part of National Highways Authority of India
in declaring the Appointed date (1st Sep, 2011) after signing of the Concession Agreement (17th May, 2010). (delay of 7
months from the date of financial closure ie 8th Feb, 2011). (iv) The Right of Way issue & the shifting of the drinking water
pipe line at Rau junction was pending at the time of issue of Provisional Completion certificate i@ on 28th May, 2015 and
is not resolved till date. Due to all the above reasons, the Schedule Project Completion Date was delayed.
Due to all the above faciors, the Interest during construction has increased as against the budgeted amount stipulated in
the Project cost and the funds budgeted for EPC cost were utilized for the purpose of servicing interest to the lenders. In
lieu of the above the lenders have agreed to fund the additional term loan for the completion of the balance EPC works.
Terms of the Restructuring Package:
1) The Restructuring package is approved with a cut off date of July 01, 2014 2) Reduction in interest rates on all Term
Loan facilitites (Term Loan -1 450,00,00,000, Funded Interes! Term Loan * 136,18,58,057 & Term Loan -/l ¢ 40,00,00,000)
to 11% fixed p.a. upto FY: 2018-17, which is 1o be linked to the Base Rate of the Lead Lender.3) The interest on Term Loan
for 11 quarters from cut-off date (July 1, 2014) to March 31, 2017 is to be funded through Funded Interest Term Loan ('
138,18 58,057 ).4) Moratorium of 2 years 9 months for the repayment of Term Loan - | & Funded Interest Term Loan.
Security for Term Loans :
Term Loans from lenders are secured by
{i) All monies including Toll collected on the Project Highway to the credit of the Escrow Account as per the provisions of
the Concession Agreement
(i} Al the Borrower's Properties and Assets excluding the Project Assets as defined in the Concession Agreement
(i) All Tangable Assets of the Company not limited to Goodwill, undertaking and uncalled capital of the company.
(iv) Pledge of shares aggregating lo 66.64% of the paid-up equity capital of the Borrower, Provided thal any enforcement
of the pledge over shares shall be subject to prior approval of MHAI as provided in the Concession Agreement,
(v) A first charge by way of assignment or creation on Security Interest on

a) All nghts, title, interest, benefits, claims and demands of Indore Dewas Tollways Limited under project documenis
subject lo the provisions of the Concession Agreement. b) Assignment of rights in favour of the lenders in accordance with
the substitution agreement in respect of financing by the senior lenders under the financing documents for the project
¢) Lenders to be named as loss payees in the insurance policies,
Terms of Repayment of Term Loan from Lenders
a) The tenor of the repayment of the Term Loan - | for 2450,00,00,000 shall be for a period of 12 years (twelve) years
excluding 2.9 years of moratorium with 48 structured unequal quarterly Instalments ranging from ¢ 500,000 to
¢ 78,66,00,000 per annum as per the approved restrucluring package,
b) The tenor of the repayment of Funded Interest Term Loan for ¥ 136,18,58,057 shall be for a period of 8 years years
excluding 2.9 years of moratorium with 28 structured unequal quarterly instalments ranging from ¥ 1,00,00.000 to
¢ 38.80,00,000 per annum as per the approved restructuring package.
c) The tenor of the repayment of Additional Term Loan - || for 2 40,00,00,000 shall be for 20 monthly Instaiments starling
from the month of disbursement subject lo the completion of the disbursements as per the approved restructuring package.
Repayment of Zero percent loan (Unsecured loans from promoters) :
Subordinate debt will be repaid only after the payment of debt Obligations towards the Lenders
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Other Non-current liabilities
As at As at
31 March 2018 31 March 2017

Additional Concession Fees Payable to NHAI
Inerest on Additional Concession Fees
Provison for Gratuity

3,51,87,67,519 3,19,16,25,868
3,04,45.850 3,04,45.850
15.,65,443 17.23,898
3,55,07,78,812 3,22,37,95,616

Trade Payables
As at As at
31 March 2018 31 March 2017

(a)
(b)

Salaries Payable
Audit fees payable
NHAI-IC Fee payable
PMC Fee payable
IDBI Bank Limited
Others Payable

7.09,246 4 80,900
248,050 242,050
38,00,000 75,94 686
292,564 16.,49,318
1,40,55,868 14,31.499
257,29, 846 42,28,163
4,48,35,675 1,56,26,616
Trade payables are non-interest bearing and are normally settled within 90 days
The identification of micro, small and medium enterprise suppliers as defined under the provisions of “Micro, small and
medium enterprises Act, 2006" is based on Management's knowledge of their status. There are no dues to micro, small
and medium enterprises as on 31 March 2018 or 31 March 2017.
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Other financial liabilities
As at As at
31 March 2018 31 March 2017

13,84,20,750 10,19,06,285
22043248 4,00.000
1,33,35,22.343 76,26,651
4 52 41197 4 BB 48 504
1,05.86,678 10.74,04 877
1,54,78,14,216 26,42,76 117

Current maturities of long-térm borrowings (refer note 10)
Payable to related parties

Interes! accrued and due on borrowings

Interest accrued but not due on borrowings

Financial guarantee

Other Current liabilities
As at As at
31 March 2018 31 March 2017

24526,712 16,30,66, 194
13,62,70,854 454205818
423.71,284 1.20,07,598
1,27,06,561
B,85,57,691
1,72,77.400
1,95,60.440
71.47.653
7.85,386
75,53,14,541

Statutory liabilities

Creditors for capital expenditure

Creditors for Expenses

Other Site Expenses

Retention Money Payable

GPL - Operation & Maintenance Contractor Alc
Mobilization Advance for COS & Utility shifing from NHA|
Payable to GPL on account of COS & Utility Shifting
Short Term Provisions

14 47 85740
21,55,659

541353
35,06,51,702

Revenue from operations
For the year ended

31 March 2018 31 March 2017

Operation & Mantainance Income
Toll Revenue

Deputation Income

3,19.27.595
78,41 68,880

4.50,00,000 .
86,10,96,475 -

Other income
For the year ended
31 March 2018 31 March 2017

Interest income
Financial guarantee income
Construction Income

7,38,02 982 -
38.47,510 .
1,83,00,29.848 -
2,15,97.084 -
2,02,93,77.434 -

: o Sat, 23 June 2018
m epaper.navatelangana. com/c/29756579
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25 Construction Expenses For the year ended ii. Fairvalue hierarchy
31 March 2018 31 March 2017 Financial assels and financial habilities measured at fair value in the statement of financial position are grouped into three
Construction Expenses 1.62.99.15 360 ) Levels of a fair value hierarchy. The three Levels are defined based on the observability of significant inputs to the
Operating and Maintenance Expenses 5,68,64,800 . messurement, as follows: .
1,98,67,80,278 P Level 1. Quoted prices (unadjusted) in active markets for financial instruments.
% Em F Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
ployee benefits expense 31 Htrhwmﬂ 2017 technigues which maximize the use of cbservable market data rely as little as possible on enlity specific eslimates

Level 3. Inputs for the assets or liabilities that are not based on the cbservable marked data (uncbservable inputs)
2.33,51,166 - iii. Measurement of fair value of financial instruments

2,33,51,166 - The Company's finance team performs valuations of financial items for financial reporting purposes, including Level 3 fair
27 Finance costs For the year ended values, in consultafion with third party valuation speciaiist for complex valuations, wherever necessary. Valuation techniques
11 March 2018 31 March 2017 are selected based on the characteristics of each instrument, with the overall objective of maximizing the use of market-
interest expense on borrowings 2,12,95,91 306 - 31 :'m risk management
Other borrowing cosis 33,74 11,247 - Finencial riek fsctors
2,46,70,02,653 ' The Company's activities expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which
28 Other expenses For the year ended the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.
= 1 "::::5;: L m:‘I; Risk Exposure arising from Measurement
ﬁm h e 86 12'5;, Credit risk Cash and cash equivalent, trade receivables, Ageing analysis
Administrative Expenses 48,05 316 il financial assets measured at amonized cost
Electricity Charges 18,58 955 - Liguidity risk Borrowings and other financial liabilities Rolling cash flow forecasls
Insurances 21,04 782 - : : : ; :
. P S ] 11.02 160 2 58,000 Market risk — Interest rate  Long-term borrowings at variable rates Sensitivity analysis.
Legal, Consultancy & Professional Expenses 1,07.74 047 BS 525 The Company's risk management is carmed out by a central treasury department (of the group) under policles approved by
Travelling and conveyance 33 40 549 7 260 the board of directors. The board of directors provides written principles for overall risk management, as well as policies
Director's sitting fees 50 400 A covering specific areas, such interest rate risk, credit risk and investment of excess liquidity
Advertisement expenses 25,000 - 8. Credit risk
Office Mairdenance 27 556 12.363 Credit risk arises from cash and cash equivalents, trade receivables, investments carried al amortized cost and
Printing & Stationery = 5320 w with banks and financial institutions.
Toll Plaza Administrative Expenses 9.19,08.629 . Crodit sk : . C o
13,55,48.292 3,89,060 The ﬁnupu h.lr\:tm of the Company assesses and manages credit risk based on internal credit rating system. Internal
credit rating is performed for each class of financial instruments with different characteristics.
Auditor’s remuneration For the year ended The Company considers the probability of default upon initial recognition of asset and whether there has been a significant
31 March 2018 31 March 2017 increase in credit risk on an on-going basis throughout each reporting period In general. it is presumed that credit risk has
-Statutory Audit fee 9.58.160 2.58.000 significantly increased since initial recognition if the paymenis are more than 30 days past due. A default on a financial
-Tax Audil fee 25,000 - assel is when the counterparty fails to make contractual payments when they fall due. This definition of defaull is determinad
984,160 2,58,000 by considering the business environment in which entity operates and other macro-economic factors,

Expected credit loss for trade receivables under simplified approach

29 Goodwill | Capital Reserve
Composite Scheme of Arrangement

Om»

pursuant to the relevant provisions of the Act
Salient features of the Scheme are as follows :
Transfer of Investment in SMTL from GPL to GHL

1 As per the NCLT order dated 3rd November, 2017 and Composite Scheme of Airangement between Gayatri Projects Lid
("the Transteree Company” or “the Demerged Company” or "GPL") , Gayatri Infra Vientures Lid ("the Transferor Company”
or "GIVL") and Gayatri Highways Lid (Formerly Gayatri Domicile Pvt Lid)("the Resulting Company” or *“GHL") , all the
Infrastructure Road BOT Assets are merged with GPL, there-afier, all the Infrastructure Road BOT Assets are demerged
from GPL and transferred to GHL with effect from 24th November, 2017,
Transfer of investments in SMTL from GPL to GHL, and the consequent discharge of consideration by GHL to GPL
Post transfer of investments mentioned in A above, merger of GIVL with GPL
Post merger of GIVL with GPL, transfer of infrastructure Road BOT Assets Business from the Demerged Company to the
Resulting Company and the consequent discharge of consideration by the Resulting Company to the Demerged Company,

The Company recognises significant income from toll road on the basis of actual collection and hence there are no
significant outstanding. Hence, as the Company does nol have significant credit risk, it does not present the information
related 1o ageing pattern. The company has widespread customer base and no single customer accounted for 10% or
more of revenue in any of the years indicated.

During the periods presented, the Company made no write-offs of trade receivables and it does not expect to receive
future cash flows or recoveries from collection of cash flows previously written off,

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and markelable securities and the availability of
funding through an adeguate amount of committed credil facilities to meet obligations when due. Due to the nature of the
business, the Company maintains flexibility in funding by maintaining availability under commitied facilities. Management
monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of axpacted
cash flows. The Company takes into account the liquidity of the market in which the entity oparates. In addition, the
Company’s liquidity management policy involves projecting cash flows in major currencies and considering the level of
liguid assels necessary to meet these, monitoring balance sheet liquidity ratios against intermal and exiernal regulatory

0O m >»N

GHL shall record the investments in SMTL as per the fair value attributable to it based on the reports cbtained from the
independent Valuers

GHL shall be reguired to pay a consideration to GPL of 2 180,16,03,000 in the form of 1,24,60,00 equity shares of
710 each and 16,77,00,300 redeemable preference shares of T 10 each, issued and redeemable at par

The excess, if any, of the balances as recorded under poini 2{A) over the Consideration as detailed in poini 2(B) shall
be recorded and crediled as Capital Reserve in the books of GHL. The shorifall, if any, shall be recorded as Goodwill in
the books of GHL. Refer the amount mentioned in (i) below

Transfer of Infrastructure Road BOT Assets Business (as defined in section 2.1.7 of the Scheme) from GPL to
GHL by way of demerger

All assets acquired by the Demerged Company after the Appointed Date and prior to the Effective Date for operation of
the Infrastructure Road BOT Assels Business or pertaining to the Infrastructure Road BOT Assets Business shall also
stand transferred to and vested in the Resulting Company upon the coming into effect of the Scheme

Upon this Scheme coming into effect, the Resulting Company shall, without any further application or deed, issue and
allot to every member of the Demerged Company, One equity shares of ¥ 2/- each fully paid up held by such member in
the Demerged Company, One equity share in the Resulting Company of T 2/- each credited as fully paid up

GHL shall, upon the Scheme becoming operative, record the transfer of assets and liabilites of the Infrastructure Road
BOT Assets Business pursuant 1o this Scheme, al their book values as appearing in the books of GPL. GHL shall credil
its share capital account with the aggregate face value of the GHL equity shares issued by it to the members of GPL. The
excess or deficit. if any, remaining after recording the aforesaid entries , shall be debited as goodwill or credited by
Resulting Company to the respective reserves and surpluses (including the securities premium account), in the same
proportion as debited in the books of the Demerged Company.

ARer recording the assels of the Infrastructure Road BOT Assels Business at their respective book values, the Board of
Directors shall make appropriate adjustments to their values in order to present them at their fair values The excess or
deficit, if any, after the aforesaid adjustments shall be debited or credited to the Securities Premium Account or credited

requirements and maintaining debt financing plans,

Maturities of financial liabilities
The tables below analyze the Company’s financial liabilities into relevant maturity groupings based on their contractual
maturities for all financial liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows.

As at Less than 1 years to 5 years Total
31 March 2018 1 year 5 years and above

Non-derivatives

Borrowings 57.64 43 694 6.41.46.41,683 17.18,57.15,290 24 17,68,00,667
Future interest payments 266,78.80.433 6,49 3164 819 5,14,35,090,811 14,3046 36,063
Trade payables 4 .48 35675 - - 4 48 35675
Other financial liabilities 30.33.929 64,14, 447 11,38,302 1,05,86 678
Total 3,29,21,93, T 12,91,42,20,950 22,33,04,44 403 38,53,68,59,083
As at Less than 1 years to 5years Total
31 March 2017 1 year 5 years and above

Non-derivatives

Borrowings 31,95,25,788 5,26 87,59873 18,37,66,67,285 23.96,49,72,946
Future interest payments 2392549018 7.45 06 85,993 583,02 96,655 15,68,25,21,664
Trade payables 1,56,26. 616 - - 1.56,26 616
Other financial liabilities 22622 044 588,60, 155 2,521,578 10,74 54 677
Total 2,75,03.24 364 12,78,81,06,021 24,23,21,95,5618 39,77,06,25,903

¢. Interest rate risk

The Company's fixed rate borrowings are carried at amortized cost. They are therefore not subject to interest rate risk as

to Capital Reserve, as the case may be . Refer the amount mentioned in (i) below.

defined in Ind AS 107, ‘Financial Instruments - Disclosures’, since neither the carrying amount nor the future cash flows will

As at fluctuate because of a change in market interest rates
31 March 2018 31 March 2017 The Company's variable rate borrowing is subject to interest rate. Below is the overall exposure of the borrowing :
(i) Acquisition of Subsidiaries As at
Cost of Investment in SMTL 31 March 2018 31 March 2017
(a)Equity Share Capital of GHL issued to GPL 12.486,00,000 12,46,00,000 Fixed rate borrowing 22,10,85,09,183 21,14,03,87 321
{b)Preference Share Capital of GHL issued to GPL 1,67,70,03,000 1,67,70,03,000 Interest free bormowing 35,03,.20,128 21.76,19,503
Total (A) 1,80,16,03,000 1,80,16,03,000 Total borrowings 22,45,88,29,309 21,35,80,06,824
Value of Investment in SMTL Interest rate risk
{a)Equity Share capital of SMTL 10,00,08 430 10,00,08. 430 Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates,
(b)Securities Premium 1.70,15,94 153 1,70,15,94, 153 For the year ended
(c)Profit & Loss Alc (75,54,776) (75,54,776) 31 March 2018 31 March 2017
Total (B) 1,79,40,47 807 1,79,40,47,807 Interest rates — increase by 50 basis points (50 bps) (11,05 42 548) (10,57,01,837)
Goodwill on Acquisition of Subsidiaries “_E} n 75,55,193 7555193 Interest rates — decrease by 50 basis points (50 bps) 11,0542 548 10.57,01,837
Goodwill on account of consolidation of subsidiaries 1,14,49,14,192 50,23 65,689 32 Capital Management
Cosoldiated goodwill 1,15,24.69,385 50,99,20,882 The Company's objectives when managing capital are to :
(i) Acquisition of sments(f Safeguard their ability to continue as a going concern, so that they can continue to provide retums for shareholders and
Costobt . ¢ of BOT A . ger) benefits for other stakeholders, and maintain an optimal capital structure to reduce the cost of capital. In order to maintain or
: ¢ : adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, retumn capital to shareholders,
{a)Equity Share Capital of GHL issued to GPL 35,45,03,800 35,45 03,800 lstun new shares or sell aesets §5 reduce debt
Toli (A) 35,45,03,000 35/45,03,800 | | Tne Company monitors its capital using gearing ratio, which is net debt divided by total equity. Net debt includes long term
Valus of Assets received from GPL borrowings. short term borrowings, current maturities of long term borrowings less cash and cash equivalents and other bank
Invetments Infrastructure BOT Assets 1,05,90,13,591 1,05,90,13,501 belances.
Other Net Assets(BOTs) received from GPL (23.06,74,771) (486,00 84 2886) As at
Total (B) 82,83,38,820 59,80,29,305 31 March 2018 31 March 2017
- :-w Reserve on Acquisition of Investments (A-B) (Il) (47,38,35,020) {24,35,25,505) Long term borrowings (including current malurities) 24,04,03.79.917 23,8630 66 661
inancial instruments Less : Cash and cash equivalents (21,18 87 368) (42,72 49 543)
TM' inancial "'""M“"""w“' :“"‘:}' T & L _ Net debt 23,82 84,92 549 23,43,58,17,118
camyng v value of financial instruments by categones as were a3 follows : Total equity 16,12,82,645 15,33,68,616
Amortized Total carryin Total fair Gearing ratio 147.74 152 82
Note FVTPL cost & value value 33. Contingent liabilities
Financial assets : As at
Investments ) 120,64 38,215 - 1,20,64,38,215 1,20.64 38,215 31 March 2018 31 March 2017
Trade recesvables 13 - 7.11 56 687 T,11,96 687 7.11,96.687 Di T Seiit dias 8,02 926 8.62 926
Loans 10 52,62 32 326 52,6232 326 52 62 32 326 Pledge of equity shares held in jointly controlled
Cash and cash equivalents 14 - 21,1887 368 21,18 87,368 21,18 87,368 entities for loans taken by them
Total financial assets 1,20,64 38, 215 B0,93,16,381 2,01,57,54,596 2,01,57,54,596 Gayatri Jhansi Roadways Limited 1,24 62,97 646 1,24 62 97 646
Financial liabilities: Gayatri Lalitpur Roadways Limited 92,12 48,174 921248174
Borrowings 18 24040379917 24040378917 24040379917 HKR Roadways Limited 1,57,79,00.300 1.57.79,00,300
Trade payables 20 4,48,35675 4,48 35,675 44835075 | | Coworste guarantes given to lenders of Indore
: Dewas Tollway Limited 6,26,13,00,000 6,26,13,00,000
Other financial labilities 21 1,54 78,14 218 1,54.78 14 218 1,54 7814 218 NHAI in |
Total financial liabilities : 25,63,30,20,808  25,63,30,20.808  25,63,30,20,808 I FROU N W W, Yot #43.900808 LN
sk ’ S The Company has extended certain corporate guarantees to the lenders of the group entities in accordance with the contractual
The carrying value and fair value of financial terms entered into with them. The management, on the basis of assessment of the nature of business activities carried on, is
instruments by mhgorin as at 31 March 2017 were as follows of the view that the provisions of Section 186 of the Act is not applicable to the Company as it does get classified as a Company
VT Amortized Total carryin Total fair carmying on “Infrastructural Projects” as defined in Schedule V1 to the Act
Note FVTPL ocl cost & value value 34. Related party disclosures
Financial assets Name of related parties and nature of relationship
Investiments 9 48,96 68 688 - 48,96 68,688 #48,95,68,688 Name of the related party Nature of relationship
Cash and cash equivalents 14 - - 42 T2 45543 427249543 42 T2 45 543 indore Dewas Tollways Limited
Total financial assets 48,96,68 688 - 1,53,30,72,768 2,02,27,41,456 2,02,27 41,456 Balaji Highways Holding Private Limited
Financial liabilities : Gayatri Jhansi Roadways Limited Jointly controlied entities
Borrowings 18 23883066661  23,86,30,66 661 23,86.30,66,661 Gayatri Lalitpur Roadways Limited
Trade payables 20 1.56,26.616 1.56.26.616 1.56.26.616 Hyderabad Expressways Limited
Other financial iabilibes 21 : = 26.42.76,117 26,42,76,117 26.42.76,117 Cyberabad Expressways Limited
Total financial liabilities - - - 24,1429 69,394 24,1429 69,394 24,14 28 65,394 HKR Roadways Limited
Motes to financial instruments Gayatri Projects Limited Enterprises in which Key Management

i. The management assessed that the fair value of cash and cash equivalenis, frade receivables, loans, trade payables
and other financial kabilites approximate the camying amount largely due to shorl-term maturity of these instruments, The
managemeni assessed that the fair value of bormowings approximate the carrying amount largely due fo such borrowings
carmy interest rates or rates are negotiable.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than in a forced or liquidation sale

personnel and/or their relatives have significant influence
Significant holder of Shares
Relative of Significant holder of Shares

T. Indira Subbarami Reddy

T. Subbarami Reddy

T.V. Sandeep Kumar Reddy
T Sarita Reddy

iy - Sat, 23 June 2018
m epaper.navatelangana. com/c/29756634
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Revenue 40,28 83,284 50,55,91,160
Operation & Maintenance Expensas 14.70,85.270 10,74 10,777
Depreciation & amortization 70,485 169,176
Finance cost 20,8648, 830 20,98.60,313
Employee benefit 7188478 68.16,000
Other expense 86,33.503 6.44 58729
Profit for the year 3,12,56,720 26875174
Income tax expense (2,22 462) (15,35,291)
Profit/{loss) for the year 310,324,258 2,51,39,883
Total comprehensive income/(loss)

for the year 3,10,34.258 2,51,39,88]

The Company had no contingent liabilities or capital commitments relating to
its interest in Hyderabad Expressways Limited as at 31 March 2018 and, except

as disclosed in Note 33. The jointly controlied entity had no other contingent liabilities
or capital commitments as at 31 March 2018 and 31 March 2017

(K) DETAILS OF OTHER GROUP COMPANIES & CAPITAL STRUCTURE :

1. CAPITAL STRUCTURE OF GAYATRI

JHANS| ROADWAYS LIMITED

Share Capital Number of Shares | Amount in Rs.
Authorised Share Capital :

Equity Shares of Rs. 10 each 45,000,000 45,00,00,000
TOTAL 45,000,000 45,00,00,000
Issued, Subscribed and Paldup Share Capital :

Equity Shares of Rs. 10 each 42 400,000 424 000,000
TOTAL 42,400,000 424,000,000

2. CAPITAL STRUCTURE OF GAYATRI

LALITPUR ROADWAYS LIMITED

dRaTet0 23 &0 2018
b) Transactions with related parties For the year ended

31 March 2018 31 March 2017
Gayatri Jhansi Roadways Limited
Interest income 60,56 460 -
Financial guarantes income 21,75,683 .
Loans revalued {(17.90,10,141) .
Gayatri Lalitpur Roadways Limited
Interest income 90,2249 -
Financial guarantee income 16, 71,817 -
Loans recovered {(6.12,00,000) -
Loans revaluad {4.67.03,760) -
Cyberabad Expressways Limited
nierest income after TDS 1.80,86 465 -
Deputation Income after TDS 2.20,50,000 -
Loans recovered (6,82,720) .
Hyderabad Expressways Limited
Interest income 29258173
Operatons & Maintenance Income 2,70,96 687 -
Deputation Income after TDS 2.20,50,000 -
Loans revalued (20,12.12.417) -
HKR Roadways Limited
Interest income 18473915 -
Loans revalued (15,30 48,292) -
Gayatri Projects Limited
Loans taken 13,27,13,538 -

c) Balances receivable/(payable) As at

31 March 2018 31 March 2017
Gayatni Jnansi Roadways Limited 56341141 23.05.70,506
Gayatri Lalitpur Roadways Limited 1,46,29 865 11,51,82 851
Hyderabad Expressways Limited 26,21,75,883 38.40,83 440
HKR Roadways Limited - 15,38 49,202
Cyberabad Expressways Limited 27 48,68,803 23.45,02,058

Projects Limited (35,01,91,242) (21,7477, 704)

Gayatn

d) Guarantees and pledges outstanding
Refer Note 33 for financial guarantees and pledges outstanding

35 Interest in Subsidiaries, Associates and Jointly controlled entities
The Company's interest in jointly controlled entities is as below

Name of entity Interest in Entities as on

31 March 2018 31 March 2017
Subsidiaries
Sai Maatarini Tollways Limited 100% 100%
Indore Dewas Toliways Limited 100% 100%
Balaj Highways Holding Private Limited 45% 49%
Jointly Controlled Entities
Gayatn Jhansi Roadways Limited 51% 51%
Gayatri Lalitpur Roadways Limited 51% 51%
Cyberabad Expressways Limited 20% 20%
Hyderabad Expressways Limited 50% 50%
HKR Roadways Limited 50% 50%

The Company's inlerest in Gayatri Jhansi Roadways Limited, Gayatri Lalitpur
Roadways Limited, Cyberabad Expressways Limited, Hyderabad Expressways
Limited and HKR Roadways Limited is accounted for using the equity method in
the consolidated financial statemenis.

As mentioned in the note 23, the company has acquired all the investments as
part of the Composite Scheme of Arrangement. As per the Scheme, the effective
date for transfer of all BOT Infrastructure assets is 31 March 2017, The Company
has no holdings pnor 1o this date in the above mentionad entities. However, for the
purpose of betler presentation and comparisons, the Company has disclosed the
31 March 2017 numbers of the Jointly controlled entities.

A) Gayatri Jhansi Roadways Limited :
(i) Summarised balance sheet as at 31 March 2018 :As at

31 March 2018 31 March 2017
Curmrent assets including irade receivables 67,14,71.444 63,68 52 826
Non-current assets 2,59.18,83,14 2.77.11.47 066
Curmrent liabilities, including trade payables (24 24 41 379) (22,41,29,083)
Non-current kiabilites including
borrowings (2,30, 54 42 075) (2,87 69,84 885)
Net assets 62,54.71,124 30,38,86,144
(ii) Summarised statement of profit and loss : For the year ended
31 March 2018 31 March 2017
Revenue 4345 38,707 45,3991 683
Operabon & Maintenance Expenses 14,74 47 181 10,6026 658
Depreciation & amortization 42,002 34 967
Finance cost 25,64 81,163 32,4515,048
Empiloyee benefit 1,22,29.032 1,37.73,306
Other expense 476,811,370 1,1098 411
Profit before tax (2,93,42,041) (23,56,707)
Income lax expense - -
Loss for the year (2.93,42,041) (23,56,707)
Total comprehensive loss for the year (2,93.42,041) (23,56,707)

The Company had no contingent liabilities or capital commitments relating to
its interest in Gayatri Jhansi Roadways Limited as at 31 March 2018 and , except
as disclosed in Nole 33 The jointly controlled entity had no other contingent liabilites
or capital commitmenis as at 31 March 2018 and 31 March 2017,

B) Gayatri Lalitpur Roadways Limited

(i) Summarised balance sheet as at 31 March 2018 : As at

31 March 2018 31 March 2017
Current asseis including trade receivables 41,58 21558 55,04 08 448
Non-current assets 1.98,68,58,008 2,13,39,05 567
payables (18,83,22 559) (17.78,41,207)
Non-curment kabilibes including
borrowings (1,75.91,25,528) (2,12,83,13,195)
Neat assots 4542 31,570 37.81,59,613
(i) Summarised statement of profit and loss : For the year ended

31 March 2018 31 March 2017

36,2694 177 37.91,00 586

Dpombon & Maintenance Expenses 14,37 71.557 12,07,17.6867
Depreciation & amortization 3312 -
Finance cost 20,11,68.480 22.31,90,0M
Employee benefit 7320443 68,58 468
Other expense 2 4192 357 04 12 894
Profit before tax (1,37,61,972) 1.89,21,.476
Income tax expense . -
Profit({loss) for the year (1.37,61,972) 1.89,21.476
Total comprehensive income/(loss)
for the year (1,37,61,972) 1,89,21,476

The Company had no contingent liabilities or capital commitments relating to
its interest in Gayatri Lalitpur Roadways Limited as at 31 March 2018 and , except

as disclosed in Note 33 The jointly controlled entity had no other habilibes
or capital commitments as at 31 March 2018 and 31 March 2017,
C) Cyberabad Expressways Limited
{i) Summarised balance sheet as at 31 March 2018 : As at

31 March 2018 31 March 2017
Cument assets including trade receivables 88.2064608 1,00,95,06808
Non-current assets 1,95.76,07,514 2,32 66,37 539
payables (1,94 ,68.53,006) (2,39,96,10,019)
Non-curment kabdibes including
borrowings {1.45,50, 15,580) (1.71,63,69,438)
Not assets (56.30,96,464) (77.98,35,110)
(ii) Summarised statement of

profit and loss : For the year ended

31 March 2018 31 March 2017
Revenue 46 96 27 284 48,11,02 151
Operation & Maintenance Expenses 13,2328 BS6 6,51,84,702
Depreciation & amortization 2,00,635 2,22 665
Finance cost 35,85,58,788 45,53 20674
Employee benefit 60,00,000 60,00,000
Other expense 1,4585874 1,17,73,550
Loss for the year (4,30,56,910) (5,74,07.440)
Total comprehensive loss for the year  (4,30,56,910) (5,74,07,440)

The Company had no contingent liabilities or capital commitments relating to
its interest in Cyberabad Expressways Limited as at 31 March 2018 and , except
as disclosed in Note 33 The jointly controlled entity had no other contingent liabilities
or capital commitments as at 31 March 2018 and 31 March 2017,

D) Hyderabad Expressways Limited
(i} Summarised balance sheet as at 31 March 2018: As at

31 March 2018 31 March 2017
Current assets including trade receivables 1,38,17,79,509 1,27,93.97121
Non-current assets 1,34 83,67,603 1,64 .58 44 508
payables (57.22,15,605) {1,05,95,18,318)
borrowings (1.45,23,680.330) (1.59,36.30,502)
Net assets 70,55,51,177 27,20,91,808
(ii) Summarised statement of profit and loss : For the year ended

31 March 2018 31 March 2017

E) HKR Roadways Limited
(i) Summarised balance sheet as at 31 March 2018 :  As at Share Capital Number of Shares | Amount in Rs.
31 March 2018 31 March 2017 Authorised Share Capital :
Cumrent assets including trade receivables  1,51.94 498 60,8239 082 Equity Shares of Rs 10 each 15,000,000 35.00,00,000
Non-curreni assets 14,58 78,50,009 14,56,11,18. 652
Current labilities, including trade TOTAL 35,000,000 | 35,00,00,000
Eﬂmﬁ'm‘ oot aiios inchiding (1,46,68,29,069) (82,17.85,954) issued, Subscribed and Paidup Share Capital :
borrowings (13,50,.74,63 225) (13,92 .64 87 380) Equity Shares of Rs.10 each 31,798,008 317,980,080
{ii) Summarised statement of profit and loss : For the year ended
31 March 2018 31 March 2017 3.CAPITAL STRUCTURE OF INDORE DEWAS TOLLWAYS LIMITED
Revenue 2,10,84 30,182 1,25,01.07.781
Depreciation & amortization 41,17,88,562 13,60,65.266 Share Capital Number of Shares | Amount in Rs.
Finance cost 1.66,95,15,733 1,71.72,42 068 Authorised Share Capital :
Employee benefit 77.985.002 57.77.2T0
m for the year » (72,33,24,08T) (76,74,78,383) TOTAL 10,00,000 1,00,00,000
comprehensive income
for the year . - Iﬂ.ﬂ‘ﬂ_.ﬂﬂ {T‘!.T‘,“J“] Issued, Subscribed and Flldllp Share f-'lpﬂ?ﬂ H
The Company had no contingent liabilities or capital commitments relating to Equity Shares of Rs.10 each 50,000 5.00,000
its interest in HKR Roadways Limited as at 31 March 2018 and , except as disclosed
in Note 33 The jointly controlied entity had no other contingent liabilibes or capital TOTAL 50,000 5,00,000
commitments as at 31 March 2018 and 31 March 2017
Net Assets, L.e., total Share Capital Number of Shares | Amount in Rs.
assets minus total Share in profit and (loss
liabilities { ! Authorised Share Capital :
Name of the entity in the As % of As % of Equity Shares of Rs.10 each §0,00,000 §,00,00,000
group Mﬂ _:'* = WM““"‘H o= TOTAL 50,00,000 |  5,00,00,000
{loss) Issued, Subscribed and Paidup Share Capital ;
Gmlnw Highenye Linbed Equity Shares of Rs.10 each 4 842 280 46,422 890
Balance as at 31 March 2018 1160%  (187.1318,194)  22% (37.13.42.958) TOTAL 4,642,269 46,422,890
Balance as at 31 March 2017 -1101% (1,88.81,12,135) 0% (24,343}
W :‘ India 5. CAPITAL STRUCTURE OF SAlI MAATARINI TOLLWAYS LIMITED
aatanni Tobways Limited
Balance as at 31 March 2018 174% 1894218745  S4% (90.10,63.238) Share Capital Number of Shares | Amount in Rs.
Balance as at 31 March 2017 170% 1.79.36,82,338 0% (3.64.T17) Authorised Share Capital :
indore Dewas Tollways Limited
mm as at 31 mum g1g E; (1,01 g ;g ;E} 35:: (57.24.42 66T) Equity Shares of Rs.10 each 1,50,00,000 15,00,00,000

o 5 h ‘ {44.08.90.278) . TOTAL 1,50,00,000 |  15,00,00,000
Balaji Highways Holding Private Limited iz bt L
mﬂ“ﬂ as at g‘s umm g? g: (6.67.768) g:: 39%&;&55 Issued, Subscribed and Paidup Share Capital :

asal 3 i . (4.90.000) :

Jointly controlled entities in India (investment as per the equity method) Equity Shares of Rs, 10 each 10,000,800 100.008.000
Buuj:r:m March 2018 238% 38,42,24 809 12% 206252426 YoM Yoo ..
Gmaahnuu at 31Rm March 2017 104% 159504941 39% (22.33,80,718) 6. CAPITAL STRUCTURE OF BALAJI HIGHWAYS HOLDING PRIVATE LIMITED

in Laltpur Limited
PRasRIGE N oy B e e e
s ! L 10325, 0% (0.03,09.7082) Authorised Share Capital :
Cyberabad Expressways Limted
Balance as at 31 March 2018 21% 33627729 f% 13,60,96193 Equity Shares of Rs.10 each 10,00,000 1.00,00.000
Balance as ai 31 March 2017 0% . 25% (14.47.07.575) TOTAL 10.00.000 1,00,00,000
Hyderabad Expressways Limied Lo, iiin
Balance as at 31 March 2018 108% 17,36 53,546 -T% 108455157 Issued, Subscribed and Paidup Share Capital :
Balance as at 31 March 2017 85% 13,09.09.015 16% (9.20.38.028)
HKR Roadways Limded Equity Shares of Rs.10 each 1,00,000 10,00,000
Balance as at 31 March 2018 215% 346591636 21% (34 44 B5.624)
Balance as at 31 March 2017 0% . 3% (1,71.76.420) TOTAL 1.00,900 10.00,000
Parent
Gayatn Highways Limited 7. CAPITAL STRUCTURE OF HYDERABAD EXPRESSWAYS LIMITED
Balance a= at 31 March 2018 . - 22% (37.13.42,958)
Mmm ::hﬁhch 2017 . s 0% (24,343) Share Capital Number of Shares | Amount in Rs.
: = Authorised Share Capital :

Sai Maatarini Tollways Limited
Balance as at 21 March ggig - - !;I;i {W,‘I%ﬁﬁ‘l%ag] Equity Shares of Rs.10 each 20,00,000 2,00,00,000
Balance as at 31 March 201 . . (364,717)

TOTAL 20,00,000 2,00,00,000
Indore Dewas Tollways Limited y !
Bﬁmm : : g: muum ;g:g 100% 7.10821 - 35% (57.17.31,846) lssued, Subscribed and Paidup Share Capital :
m st wm ;:IT Limted - — Equity Shares of Rs.10 each 19.80,006 1.96,00.060

asat 3 1 . . 1
Balance as at 31 March 2017 : 0% (4,90,000) TOTAL 19,80,006 1,98,00,060
mmmmmwmmuwuﬂmmm
Gayatn Jhansi Roadways Limited 8. CAPITAL STRUCTURE OF CYBERABAD EXPRESSWAYS LIMITED
Balance a= at 31 March 2018 . . -12% 206252426
Balance as at 31 March 2017 . 30% (22,33,86,718) Share Capital Number of Shares | Amount in Rs.
Gayatri Laltpur Roadways Limited Authorised Share Capital :

Balance as at 31 March 2018 . . 5%  B8,16,18.943
Balance as at 31 March 2017 - - 16% (9.03,08,762) Equity Shares of Rs 10 each 20,00,000 2,00,00,000
Cyberabad Expressways Limited
Balance as at 31 March 2018 : : 8%  1360,06.193 VOTAL 2000000 | 2.00,00,000
Balance as at 31 March 2E:ud - 25% (14.47.07,575) issued, Subscribed and Paidup Share Capital :
Balance as at 31 March 2018 . : 7% 108455157 Equity Shares of Rs. 10 each 19,80,008 1,88,00,080
m asat 3 “ldl 2017 . . 16% (0.20.38028) TOTAL 19,80,006 1,98,00,060
Balance as at 31 March 2018 - - 21% (34,44 B5624) Financial Information of Group Companies (Year Ended March 31, 2018)
Balance as at 31 March 2017 . - 3% (1.71,76.420)

atri Jhansi Roadways Limited Rs. In Lakhs
37. The Company's principal objectives are to provide infrastructural facilities either Ouy { )
w or th i ing m\mm in special purpose vehicles. Total Income 4,345 38

uently, the pany has sign investments in its jountly controlled .
companies and other entities On the basis of assessment of the nature of business Total Expenditure 464285
of the Company, duly supported by an independent opinion from an expert, the Profit/(Loss) before Tax (287.58)
management is of the view that tha is not a Non banking financial institution _
under the provisions of Section 45-1A of the Reserve Bank of India Act, 1934, Provision for tax -
38. The Company has been incurming operating losses during the past few years :
and the current liabilities of the Company exceeds its current assets. This matter Profit/(Loss) after Tax (297 56)
;mmm d:ublﬂ: . y;:hm o n:mnua nslguhgu:’linwnl}

reseea ture. Notwithstanding the above, the accompanying financia
statements has been prepared on going concemn basis as the holding company Gayatri Lalitpur Roadways Limited (Rs. In Lakhs)
has guaranteed support to the Company and management believes that the jointly e —— 362604
controlled entities will generate sufficient cash flows to support the Company. !
??..?...??" Com busine the financial — e -

on the pany's ss model and considering the internal
reporting to the management, the Company has identified only one rnpurt-bh Profiti(Loss) before Tax (137.37)
urugu.':::mm e e WA iicmassshoiabiass :

a 8",

;‘ﬂ;wmmghnm made by the Independent Auditors of Profit/(Loss) after Tax (137.37)
One of the Subam Indore Dewas Tollways Limited (IDTL), the Statu-
tory Auditor has wm Report with regard to INDAS, and has men- Indore Dewas Tollways Limited (Rs. In Lakhs)
tioned that a provision of Rs. 12,37.35,785/- have not been provided in the Annual
Accounts of the Company. The said amount is on account of Interest on Deferred Total Income 6,013.08
Addmmmhalpaw&hHHNMEwm, Total E are 11 737 51
mfuur:puw {L[;TLJ disagrees with the Statutory Auditor’s interpretation and ex- xpend el

facts as below - Profitf(L before T 5724 43
Additional Concession fee has to be paid 1o National Highways Authority of India e = [ !
as per clause 26 2.1 of the Concession Agreement dated 17th May, 2010. Na- Provision for tax .
wonal Highways Authority of India has granted deferment of Additional concession
fees payable 1o them vide their sanction letter dated 11th June, 2014. Interest on Profiti(Loss) after Tax (5.724.43)
the Addiional concession fees payable to National H%Mhom]r of India for
thority of India has deferred the premium payment upto & years, Interest y
liability on Additional Concession fees is neither accrued nor due until the comple- Tola! Income 21 084 30
tion of the 6 years, upio which NHAI has deferred the premium. Afier the comple- -
tion of the Gth year, NHAI will review the deferment of premium payment, based on Total Expenditure 28.316.79
the cash flows available then. The Interest liability accrues and becomes due as 2
and when there are cash flows sufficient for the payment. At the end of the 6th Profit/(Loss) before Tax (7,232.48)
i 0 ot praponsl and Sy Stonud the Setamesns, ¥ S0 cah flodm | | Erovision for e -
review proposa e ca
are not sufficient 1o meet the debt and obligations. Profit{Loss) after Tax (7,232.48)
There is a dechine in the Toll collections due to the non maintenance of the adjoin-
ing mdﬂmpmpdlnghwwu Shivpuri to Dewas & Ghar to Dewas. The
development of those streches were stalled due to issues between the National Sai Maatarini Tollways Limited (Rs. In Lakhs)
Highways Authority of India and the developer to whom the projects were awarded.
Now Shivpuri - MllMMIMerEgﬂﬂmmmw Total Income 21,184 .02
ers, which are expecied to be completed in a period years NoW
such time the revenues from the Toll collections seem bleak and no surplus cash Total Expenditure 30,194 65
flows are being expected after debt obligations, so as to pay the Additional Con-
cession fees to National Highways Authority of India of Inferest thereon. In view of Profit{Loss) before Tax (9.010.63)
the total stress in the Funds flow, the management has considered that the lability Provision for tax 3
accrues and becomes due as and when the cash flows are sufficient for the .
ment as explained above. g Profit/(Loss) after Tax (9,010 63)

Sat, 23 June 2018
epaper . navatelangana.com/c/29756678
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Balaji Highways Holding Private Limited (Rs. In Lakhs)

Total Income -
Total Expenditure 124
Profit/{Loss) before Tax (1.24)
Provision for tax -
ProfitLoss) afler Tax (1.24)
Hyderabad Expressways Limited (Rs. In Lakhs)
Total Income 4028 83
Total Expenditure Irie27
Profit(Loss) before Tax 31256
Provision for tax (2.22)
Profit(Loss) afer Tax 310.34
Cyberabad Expressways Limited (Rs. In Lakhs)
Total Income 4696 27
Total Expenditure 5126.84
Profit/(Loss) before Tax (430.57)
Provision for tax

ProfitLoss) after Tax (430.57)

(L} Outstanding litigations and defaults of the transferee entity, promoters,
directors or any of the group companies;

1. GAYATRI PORJECTS LIMITED (PROMOTER)

0 By Gayain Froject mited (LaF

Criminal Proceedings : GPL has initialed one proceeding against Saibhya Oceanics
Private Limited, before the Ilird Additional Chief Metropolitan Magistrate, Nampally,
Hyderbad, (CC No.1121 of 2013), in connection with payments made to the Company,
where the relevant cheque/s were not cleared. The aggregate amount involved in this
proceeding is approximately Rs. 6.32 Million. The matters are pending hearing and
final disposal

Tax Proceedings (direct tax and indirect tax)

GPL has initiated 17 proceedings in connecting with tax demands that aggregate to
Rs. 6516 00 million. These matters are pending hearing and final disposal.

GPL has also initiated four appeilate tax proceedings in connection with the computation
of taxable income. The aggregate amount involved in these proceedings is Rs 22580
Million. These matters are pending hearing and final disposal.

Civil and Arbitral proceedings

GPL has initialed proceedings against the State of Andhra Pradesh and others,
“Defendants”), before the Hon'ble Principal District Judge at Kurnool, (0.5 No.78/
201T7). In these proceedings GPL has sought the following reliefs: (a) for the suit
amount of ¢ 70.00 million directing the Defendants to pay the said amount with inleres!
{@18% per annum thereon. The matier is pending final hearing and disposal.

GPL has initiated proceedings against the State of Andhra Pradesh and others,
("Defendants’), before the Hon'ble Principal District Judge. Kumool, (0.5, No. B1/
2017). In these proceedings GPL has inler-alia, sought the following reliefs: (a) That
Decree be passed against the Defendanis, directing them to pay Rs.150.00 million,
(along with @ 12% interest per annum), in connection with Agreement No, 2/SE/G9-
2000, dated 03/03/2000. The matter is pending final hearing and disposal.

GPL has inilialed proceedings agains! the State of Andhra Pradesh and others,
("Defendants”), before the Hon'ble Principal District Judge, Kurnool, (0.5 No.82/2017).
in these proceedings GPL has inter-alia sought the following relief, namely that a
Decree be passed against the Defendants, directing them to pay Rs. 50.00 million
{along with interest at @12% per annum), in connection with Agreement No. 3/S5E/
99-2000, dated 03/03/2000. The matier is pending final hearing and disposal

GPL has initialed proceedings against the Stale of Andhra Pradesh, and othéers,
("Defendants”), before the Hon'ble. Il Additional District Judge at Jagtiyal, (0.S. No.
2/2007). In these proceedings GPL has sought, inter alia, the following reliel, namely
that a Decree be passed against the Defendants, directing them to pay ¥ 140.00
million (along with interest at @12% per annum), in connection with an Agreement
dated May15, 1988 The matter is pending final hearing and disposal.

GPL has initiated proceedings against the State of Andhra Pradesh, and others,
("Defendants”), before the Hon'bie. Ill Additional District Judge, at Karimnagar, (O.S.
No. 2/2007). In these proceedings GPL has sought, inter alia, the following relief,
namaly thal a Decree beé passed against the Dafendants, directing them to pay ¥ 110
Million (along with inlerest al @12% per annum), in connection with an Agreement
dated June 18, 1999. The matter is pending final hearing and disposal.

GPL has initialed proceedings against the State of Andhra Pradesh and others,
{"Defendants”), before the Hon'ble. Ill Additional District Court, Karimnagar. (0.5
No. 21/2007). In these proceedings GPLhas sought, inter alia, the following relief,
namely that a Decree be passed against the Defendants. directing them 1o pay 7 50
Million (along with interest al {@12% per annum), in connection with Agreement dated
April 05, 2000. The matier is pending final hearing and disposal.

GPLhas initiated proceedings against the State of Andhra Pradesh and others,
("Defendants”), before the Hon'ble. Il Additional District Court, Jagtiyal, (0.5. No. 7/
2007). In these proceedings GPL has sought, inter alia, the following relief, namely
that a Decree be passed against the Defendants, direcling them to pay Rs. 50.00
million (along with interest at {@12% per annum), in connection with Agreement dated
July 05, 1988 The matter is pending final hearing and disposal.

GPL has initiated recovery proceedings against /s, Saibhya Oceanics Private Limited,
(‘Defendants”), before the Hon'ble Chief Judge, City Civil Courl, Hyderabad,
(0.5 .No 432/2016), in connection with the dishonor of cheque/s amounting to £8.60
Million. GPLsimultaneously initiated winding up proceedings, (CP 183/2016), against
proceedings have been initiated in connection with outstanding payment of ¥8.60
Million along with interest at 18% p.a

GPL has initialed proceedings against M/s. Tecpro Systems Limited and others,
("Defendants”), before the Hon'ble High Court of New Delhi, (CS. NO. 263/2016). In
these proceedings GPLhas inter alia, sought the following relefs : (a) A decree of
permanent injunction restraining the 1st Defendant from encashing Bank Guarantees
ssued by the 2nd Defendant, and or if the bank guarantees have been encashed,
then an order directing the 1st Defendant to re-transfer to the 2nd Defendant the
monies as paid to the 1st Defendant; (b) A decree of permanent injunction restraining
the 2nd Defendant from making any payment under cerlain Bank Guaraniees and/or,
if the bank guarantees have been encashed, then an order directing the 1st Defendant
to re-transfer to the 2nd Defendant the monies paid under the bank guarantees in
dispute; and, (c) other similar orders. The amount involved in these proceedings is
Rs. 66.40 Million. The matier is pending final hearing and disposal.

GPL has initiated proceedings against the State of Andhra Pradesh and others,
{("Respondents’), before the Hon'ble High Court at Hyderabad, (WP NO. 37202/
2012). In these proceedings GPL has sought, inter alia, the following reliefs: (a) To
issue a Writ'Order/direction in the nature of Writ of Mandamus, declaring that the
actions of the Respondents in not releasing the retention amount of ¥ 8.28 million
against the Bank Guarantee is arbitrary and ilegal; and (b) to issue a direction to the
Respondents 1o release the said Retention Amount to GPL. The matter is pending
final hearing and disposal.

GPL has initiated appeilate proceedings against the Superintending Engineer. R & B,
Kakinada, and others, ("Defendants”), before the Hon'ble High Court, Hyderabad,
(AS. 519/2011). In these proceedings GPL has sought the following reliefs: that the
Court set aside, the impugned Judgment and Decree dated 30/05/2011 as passed in
0.5. No. 26 of 2008, by the Viith Additional District Judge at Kakinada, in connection
with the recovery of dues from GPL. the attempted imposition of liquidated damages
on GPL; and, the associated price adjustment. The amount claimed by GPLis
approximately ¥ 16.00 million. This appeal is pending final hearing and disposal
GPL has initiated proceedings against M'S. ENSEFT Bituminous Products Private
Limited and others, ("Defendants”), before the Hon'ble High Court of Delhi, (CS (0.S.)
NO.1825/2009). In these proceedings GPL has: (a) sought various reliefs in connection
so as o prevent the Defendants from encashing or making payments pursuant o a
Bank Guaraniee, and, (b) soughi io set aside and/or fo stay the operation of, an
impugned demand notice of the 1st Respondent dated Apnl 06, 2011. The amount
involved in these proceedings is Rs. 12 46 million. The matter is pending final hearing
and disposal

'.--.1'IJ' it

GPL has initiated proceedings against the Hon'ble Minister for Mines and Geology,
Government of Andhra Pradesh, ("Respondent”), before the Ministry of Mines and
Minerals, (Mines and Minerals Case File No. 4802/M11 (1) of 2012). In these
proceedings GPL has sought the following reliefs, namely to set aside and/or stay the
operations of an impugned demand notice dated April 06, 2011 of the Respondent,
The amount involved in these proceedings is Rs. 133.38 Million. The matier is pending
final hearing and disposal

in relation to the decree dated 04.08. 2011, (see proceedings initiated against GPL),
GPL has filed an execution petition, (E.P. No.58/2014), against the Department of
Water Resources, Government of Orissa, and another, (collectively referred to as
“DoW"), before Hon'ble District and Sessions Court, Berhampur for execution of Award
daied January 31, 2005, The matier is pending hearing and final disposal
Proceedings Initiated Against GPL :

Tax Proceedings (direct tax and indirect tax): The income Tax department has initiated
B proceeding in connection tax demands that aggregate to Rs. 452 88 Million. These
matters are pending for hearing and final disposal.

Civil and Arbitral proceedings

GPL had initiated recovery proceedings against the State of Andhra Pradesh, and
others, ("Appellant”), before the Hon'ble First Additional District Court at Karimnagar,
(0.5. No. 52/2006). On September 14, 2012, the Court passed a Judgment and
Decree in favour of GPLfor an amount of Rs.116.07 Million along with 12% interest
p.a. Aggrieved by the said Judgment and Decree, the Appellants preferred an Appeal
before the Hon'ble High Court at Hyderabad, (Appeal Number 268/2013), wherein
they sought for and obtained a conditional stay of the proceedings in the lower Court
i.e. subject to the Appellants depositing 50% of the decretal amount. This Appeal is
pending hearing and final disposal

GPL had initiated recovery proceedings against the State of Andhra Pradesh, and
others, ("Appellant’), before the Hon ble First Additional District Court at Karimnagar,
(O.S. No. 57/2006). On September 28, 2012, the Courl passed a Judgment and
Decree in favour of GPLfor an amount of Rs. 87.31 Million along with 12% interest
p.a. Aggrieved by the said Judgment and Decree, the Appellanis preferred an Appeal
before the Hon'ble High Court at Hyderabad, (Appeal Number 2B6/2013), wherein
they sought for and obtained a conditional stay of the proceedings in the lower Court
i.e. subject to the Appellants depositing 50% of the decretal amount. This Appeal is
pending hearing and final disposal.

GPL had initiated recovery proceedings against the State of Andhra Pradesh, and
others, ("Appellant”), before the Hon'ble First Additional District Court at Karimnagar,
(O.5. No. 58/2006). On September 14, 2012, the Court passed a Judgment and
Decree in favour of GPLfor an amount of Rs. 90.00 million along with 12% interest
p.a. Aggrieved by the said Judgment and Decree, the Appellants preferred an Appeal
before the Hon'ble High Coun at Hyderabad, (Appeal Number 285/2013), wherein
they sought for and obtained a conditional stay of the proceedings in the lower Court
ie subject 1o the Appellants depositing 50% of the decretal amounl. This Appeal is
pending hearing and final disposal

Proceedings have been initiated against GPL, by the Oriental Insurance Company
Limited, ("OICL"), before the Hon'ble High Court at Hyderabad, (MACMA No. 2041/
2015 In MVOP No. B83/2012). The Maotor Accidents Claims Tribunal (Principal District
Judge) West Godawan District, Eluru, pronounced the Judgment dated 28.08.2014
against OICL, instructing QICL to pay an amount of Rs.7.52 million to one D, Srilakshmi
and others, in connection with a car accident related claim. OICL has challenged the
said Judgment in these proceedings. The Court has granted an interim stay on condition
that OICL deposit 50% of the amount in question together with interest and costs
within a period of six weeks. This matter is pending for adjudication and final disposal.
Proceedings have been initiated against GPL, by M.P. Road Development Corporation
Limited, ("MPRDCL"), before the Hon'ble XI Addl., District Judge, (Fast Track Court),
Bhopal, (A.C. No. 48/2011). GPLhad sought to recover certain additional costs from
MPRDCL, pursuant to an agreement dated December 12, 2005. The said costs
aggregating Rs.10.36 million were awarded to GPLpursuant to an arbitral Award.
MPRDCL initiated these proceedings as they were aggrieved by the said Arbitral
Award. The amount involved in these proceedings is Rs. 10.36 Million. The matier is
pending final hearing and disposal,

Proceedings have been initiated against GPL, by the Chief Enginear, Kakinada Port,
(“CEKP"), before the High Court, Hyderabad, for the State of Telangana and for the
State of Andhra Pradesh, (CMA No 1653/2004, and, CRP No. 2040/2004). Various
contractual dispules arose between the parties which were referred to arbitration.
The arbitral tribunal heard the matter and passed an award in favor of GPL. Aggrieved
by the said award, CEKF challenged the same before the Principal Civil Judge,
Kakinada, who upheld the said Award. Subsequently, CEKP initiated further
proceedings by way of the present Civil Revision Petition. The amount involved in
these proceedings is Rs 57 87 Million. The matter is pending final hearing and disposal.

Proceedings have been initiated against GPL, by M/s. Sai Krishna Constructions
Private Limited, ("SKC"), before the Hon'ble XXIV Additional Chief Judge, City Civil
Court, Hyderabad, (A. O. No. 1300/2015). These proceadings are in connection with
a claim by SKC, a sub-contractor, for work allegedly performed, which claim was
resolved vide arbitral proceedings. Aggneved by the findings and order/s of the arbitral
tribunal, SKC initiated the present proceedings so as to challenge the same. The
amount involved in these proceedings is Rs. 22.80 milion. The matter is pending final
hearing and disposal.
Proceedings have been initiated against GPL, by Ondeo Degrement Limited,
Bangalore, ("ODL"), before the Delhi High Court, (OMP No.600/2012). These
proceedings are in connection with a claim by ODL, for work allegedly performed,
which claim was resolved vide arbitration. Aggrieved by the findings and order/s of
the arbitral tribunal, ODL initiated the present proceedings so as to challenge the
same. The amount involved in these proceedings is Rs. 21.78 million. The matter is
pending final hearing and disposal
Proceedings have been initiated against GPL, by the National Aluminum Company
Limited, ("NALCO"), before the Hon'ble High Court at Orissa, Cuttack, (A.No 4/2010).
Disputes and differences arose between NALCO and GPL, which were referred to
arbitration. Aggrieved by the findings of the arbitral tribunal, NALCO initiated
proceedings before the District Court, which proceedings were dismissed. In the
present proceedings, NALCO has challenged the said dismissal. The amount involved
in these proceedings is Rs. 24.85 million. The matter is pending final hearing and
disposal
Proceedings have been initialed against GPL. by the Department of Waler Resources,
Government of Orissa, and another, (collectively referred to as “DoW’), as detailed
hereinafter. GPL had, in connection with an agreement dated August 24, 1996, raised
certain claims by way of arbitral proceedings, which proceedings were concluded in
favor of GPL. DoW challenged the award as rendered in these arbitral proceedings,
before the District Couri, Berhampur, Orissa, but the said challenge was dismissed
vide a decree dated August 04, 2011. The dismissal order of the District Court,
Berhampur, was challenged by DOW before the Hon'ble High Court of Odisha, (A.No.
3/2012). The High Court of Orissa subsequently directed DoW to deposit Rs. 20.00
Million in the District Court, Berhampur, Orissa, (in execution proceedings (EW.P. 58/
2014)). The amount involved in these proceedings is Rs. 36 68 million. The matter is
pending final hearing and disposal.
Legal Nolices and Other Threatened Legal Proceedings: IL&FS Financial Services
Limited, (“ILFS"), has sent a legal notice dated December 28, 2017, to GPL. In the
said notice, ILFS has alleged that various sums of money are due 1o ILAFS by GPL,
in connection with a term loan of Rs. 1250.00 million and the associated invocation of
a Corporate Guarantee. In the said notice legal proceedings have been threatened
against GPL if GPL fails to pay an amount of Rs. 48.88 million. The Company has nol
yet provided any written response o the said notice, No further communication has
been received by GPL is this regard.
2. TN. SANDEEP KUMAR REDDY (Promoter) :

Civil and Arbitral proceedings :

One Mr. R. Hanumantha Reddy, ("Appeliant”), has initiated proceedings against our
Promoter, (Mr. Sandeep Kumar Reddy), vide a second appeal, before the Hyderabad
High Court, (No. B52/18). The present proceedings are in connection with the title to
certain immoveable property at Medchal Village, (*Suit Property”). One Mr. R.
Hanumantha Reddy, ("Appellant™). had initiated other proceedings, (0.5. 1653/6),
wherein he sought and obtained, a declaration of ownership, in his favor, in connection
with the Suit Property. Consequently, the Appellant initiated further execution
proceedings, (E.P. 66/2007), to execute the said Decree in 0.5. 1653/6, wherein our
Managing Director and Promoter, (Mr. Sandeep Kumar Reddy), was made a party to
the said proceedings. Our Promoter, (Mr. Sandeep Kumar Reddy), initiated certain
proceedings in connection with the titke to the said suit property, (EA 320/2008), which
was dismissed vide order dated 31 12 2015. Aggrieved by the said dismissal, Mr.
Sandeep Kumar Reddy appealed the same in the Appellate Court, Vith Additional
District and Sessions Judge, Rangareddy District, L.B. Nagar, (AS No.33/2016), and
the said appeal was admitted and allowed. Aggrieved by the order that allowed the

said appeal being admitted and allowed, the Appellant has initiated the present
proceedings. The matter does not involve any monelary claim, and, is pending hearing
and final disposal. The outcome of these proceedings can in no way adversely impact
the operations and/or profitability of our Company as our Company has no claim and/

BIFR Proceedings:

Based on its audited balance sheet of March 31, 2015, proceedings were initiated by
GSL, before the ersiwhile Board for Industrial and Financial Reconstruction, ("BIFR").
A hearing was held by the BIFR Bench on October 19, 2016, and the record of the
said proceedings shows the following: The reference was taken up by the BIFR for
consideration so as to determine the status of GSLs sickness in connection with
which the BIFR Bench had issued, inter alia, the following direction, namely that GSL
is restrained from alienating or transferring or otherwise creating any third party rights
or disposing off in any manner, in respect of the immoveable assets of the company,
without the prior approval of the BIFR. The BIFR Bench observed that: (1) except for
one party, no secured creditor had any objection if the company was declared sick;
(2) the promoters of GSL, had already brought funds for revival of the company; (3)
since secured creditors comprising about 98% had no objection towards declaring
the company sick. it was a fit case to go ahead with the rehabilitation proposal of the
company. Accordingly, the BIFR Bench appointed an Operating Agency, ("OA"), with
directions to prepare a viability study report and revival scheme for the company, if
feasible. The BIFR Bench also issued, inter alia, the following directions. (A) GSL to
submit the draft rehabilitation proposal to the OA; and, (B) GSL is restrained from
alienating or transferring or otherwise creating any third party rights or disposing off in
any manner, in respect of their immoveable assets of the company, without the prior
approval of the BIFR. The date of the next hearing was fixed for December 27, 2016
By an official notification, the Government of India dissolved the BIFR, (from December
1, 2018), and proceedings before the erstwhile BIFR, were to be referred to the Mational
Company Law Tribunal and the National Company Law Appellate Tribunal, ("NCLT"
and "NCLAT" respectively). The aforesaid proceedings before the erstwhile BIFR,
have not been referred to the NCLT/NCLAT, by either the bormower (GSL), or the
Lender/s, The management of GSL does not anticipate any further proceedings against
GSL in this regard.

Tax Proceedings (direct tax and indirect tax) : GSL has initiated two appellate
proceedings against the Commissioner of Customs, Central Excise & Service Tax,
Hyderabad-l, Commissionerale, before the Customs, Excise and Service Tax Appellate
Tribunal South Zone Bench, Bangalore, (Appeal No. E/2109/2012 and Appeal No. E/
212872014-DB). In these proceedings, GSL has prayed for a stay of the Orders
dated May 15, 2012 and May 25, 2014, in connection with a tax related demands,
including penalties, aggregaling approximately ¥ 27 .62 Million. These matters are
pending final hearing and disposal
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Proceedings initiated by statutory and/or regulatory authorities :

The Governmeni of Telangana, Electrical Inspeciorate, has issued two notices on
GSL, in connection with a claim for the payment of certain sums of money, GSL had
appealed these claims vide Special Leave Petitions, before the Supreme Court of
India, (SLP(C) Nos. 18556 and 18562). The aggregate amount involved in these
proceedings is approximately INR 28 4 Million. The Supreme Court ruled that since
matters ane pending before Board for Industrial and Financial Reconstruction (BIFR),
they were not inclined to entertain these petitions without payment being made by the
petitioners, Accordingly, they were dismissed, However, liberty was granted to
petitioners to revive the petitions after the decision was given by BIFR. For details of
the BIFR related proceedings, see above (“Proceedings Initialed by GSL: BIFR
Proceedings™). Till date, no further action has been taken against GSL in this regard

4. GAYATRI BIOORGANICS LIMITED, (A COMPANY PROMOTED BY THE
PROMOTERS OF THE COMPANY) :

Tax Proceedings (direct tax and indirect tax):

Three indirect tax proceedings have been inibated against Gayatn BioOrganics Limited.
The aggregate amount involved in these proceedings is approximately Rs. 86 97
Million. These matters are pending final hearing and disposal.

5. OUTSTANDING LITIGATIONS OF OUR GROUP COMPANIES :

Gayatri Lalitpur Roadways Limited :
Si.| Initiated Forum along Details of the Amount
No.| against : with the Suit reliefiprayersiclaims
etc. Number along with details of any
(if any) : orders/decrees/directions
as passed, (including any
interim relief granted
andlor applied for) :
1 NHAI Indian Council of | Bonus Claim 604 388
Arbitration, Case Millions
No. AC-2080
2. | NHAI Indian Council of | Cost Overmun 177.07
Arbitration, Millions
Gayatri Jhansi Roadways Limited :
Si.| Initiated Forum along with | Details of the Rupees
No.| against: | the Suit etc. relief/prayers/claims in
Number (if any) : along with details Millions
of any orders/decrees/
directions as passed,
(including any interim
relief granted andlor
applied for) :
1. | NHAI Indian Council of Bonus Claim 7558013
Arbitration, Case
No. AC-2079
2. | NHAI Indian Council of Cost overrun 2025.07
Arbitration.
Cyberabad Expressways Limited ;
Si.| Initiated Forum along with | Details of the Rupees
No.| against : the Suit etc. relief/prayers/claims in
Number (if any) : along with details of | Millions
any orders/decrees/
directions as passed,
(including any interim
relief granted andl/or
applied for) :
1. | HMDAMGCL| Indian Council of | CEL V/SHMDA & 3508.866
Arbitration HGCL

(M) Particulars of high, low and average prices of the shares of the Gayatri
Projects Limited entity during the preceding three years;

“Particulars | 2016 [ 2017 [ 2018

High

NSE 758.05 722 80 and 148.95 227 45
BSE 758.00 72360 and 150.70 228.10
Low

NSE 142 55 51660 and 133.90 141,75
BSE 141.30 51455 and 133.75 141.00
.l\"lrl?

NSE 47065 631.00 and 139.26 185.79
BSE 470.40 630.52 and 139.05 185.18

In Fiscal year 2017, GPL undertook a sub-division of equity shares of face value of Rs. 10/
- each lo Rs. 2/- each (ex-split effective from February 10, 2017).

{N) Any material development after the date of the balance sheet;

The National Company Law Tribunal Bench at Hyderabad, vide its order dated 3rd
November, 2017 has approved the Composite Scheme of Arrangement between
Gayaltri Projects Limited, Gayatri Infra Ventures Limited and the Company and their
respective shareholders and creditors.

For Gayatri Highways Limited.

(Formerly known as Gayatri Domicile Private Limited)
Sdl.

(K.G. Naidu)

Chief Executive Officer
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Sat, 23 June 2018
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